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NOTICE OF 24
TH

 ANNUAL GENERAL MEETING 

Notice is hereby given that Twenty-Fourth Annual General Meeting of the Members of ANNA 

INFRASTRUCTURES LIMITED (‘the Company’) will be held on Thursday, 29
th

 September, 2016 at the Hotel 

Nuova, Block S-23, Sanjay Place, Agra-282005 at 3:00 P.M. to transact the following business: 

ORDINARY BUISNESS: 

1. Adoption of annual audited Financial Statement and Reports thereon 

To receive, consider and adopt the Financial Statements of the Company for the year ended 31st 

March, 2016 including audited Balance Sheet as at 31st March, 2016 and the Statement of Profit and 

Loss for the year ended on that date and the Reports of the Board of Directors and Auditors thereon.  

2. Appointment of Director in place of those retiring by rotation 

To Appoint a Director in place of Mr. Rakesh Kumar Mittal (DIN00320523), who retires by rotation 

and being eligible, offer himself for re-appointment.  

3. Appointment of Statutory Auditors 

To consider and, if thought fit, to pass with or without modification(s) the following resolution as an 

Ordinary Resolution: 

“RESOLVED THAT pursuant to the provisions of Section 139, 142 and other applicable provisions, if 

any, of the Companies Act, 2013 and the rules framed thereunder, as amended from time to time M/s 

Mehra Sanjay & Co., Chartered Accountants (Firm Registration Number 006381C) who have offered 

themselves for appointment and have confirmed their eligibility to be appointed as Statutory 

Auditors, in terms of provisions of Section141 of the Act, and Rule 4 of the Rules, be and are hereby 

appointed as Statutory Auditors of the Company to hold office from the conclusion of this Twenty 

Fourth Annual General Meeting until the conclusion of the next Annual General Meeting of the 

Company on such remuneration as may be agreed upon by the Board of Directors and the Auditors. 

 By Order of the Board of Directors 

                                       For Anna Infrastructures Limited 

        

Agra, August 13, 2016              (KanchanAgarwal) 

                                                                                                                                                                    Company Secretary 

Registered Office: 

Shop. No. 1 & 3, E-14/6, First Floor,  

Shanta Tower, Sanjay Place, 

Agra-282002 
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NOTES: 

 

1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO APPOINT ONE OR 

MORE PROXIES TO ATTEND AND VOTE INSTEAD OF HIMSELF AND SUCH PROXY NEED NOT BE A 

MEMBER OF THE COMPANY. The instrument appointing the proxy, in order to be effective, must be 

deposited at the Company’s registered office, not less than 48 hours before the meeting. Proxies 

submitted on behalf of limited companies, societies, etc, must be supported by appropriate 

resolutions /authority as applicable. A person can act as a proxy on behalf of members not exceeding 

50 and holding in the aggregate not more than 10% of the share capital of the company. In case a 

proxy is proposed to be appointed by a Member holding more than 10% of the total share capital of 

the company carrying voting rights, then such proxy shall not act as proxy for any other person or 

shareholder. 

 

2. As per the provisions of Regulation 36(3) the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, information in case of new appointment / reappointment of Director(s). 

 

3. The Securities and Exchange Board of India (SEBI) has mandated the submission of Permanent 

Account Number (PAN) by every participant in the securities market. Members holding shares in 

electronic form are, therefore, requested to submit their PAN to the Depository Participants with 

whom they maintain their demat accounts. Members holding shares in physical form should submit 

their PAN to the Company / Registrar. 

 

4. Corporate members intending to send their authorized representative(s) to attend the meeting 

pursuant to the provisions of Section 113 of the Companies Act, 2013 are requested to send tothe 

Company, a Certified True Copy of the relevant Board resolution together with specimensignatures 

of the authorized representative(s) to attend and vote on their behalf at the meeting. 

 

5. For convenience of the Members and for proper conduct of the Meeting, entry to the place of 

Meeting will be regulated by Attendance Slip, which is annexed to the Annual Report. Members are 

requested to sign at the place provided on the Attendance Slip and hand it over at the entrance of the 

venue. 

 

6. The Register of Members and the Share Transfer books of the Company will remain closed from, 

Friday, 23
rd

September, 2016 to Thursday, 29
th

 September, 2016 (both days inclusive). 

 

7. In terms of and in compliance with the provisions of Section 108 of the Companies Act, 2013, read 

with Rule 20 of the Companies (Management and Administration) Rules, 2014 as amended by the 

Companies (Management and Administration) Amendment Rules, 2015, and revised Clause 35B of 

the Listing Agreement, the Company is pleased to offer remote e-voting facility as an alternate to all 

its Members to enable them to cast their vote electronically instead of casting the vote at the 

Meeting. The Members who have casted their votes by remote e-voting may participate in the 

Meeting even after exercising their right to vote through remote e-voting but they shall not be 

allowed to cast vote again at the Meeting. For this purpose, the Company has entered into an 

agreement with CDSL for facilitating e-voting to enable the Shareholders to cast their votes 

electronically. The Company is also providing facility for voting by Ballot at the Annual General 

Meeting apart from providing remote e-voting facility for all those members who are present at the 

general meeting but have not casted their votes by availing the remote e-voting facility. 
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8. The remote e-voting facility shall be opened from Monday, 26
th

September, 2016 at 10.00 a.m. to 

Wednesday, 28
th

September, 2016 till 5.00 p.m., both days inclusive. The remote e-voting facility shall 

not be allowed beyond 5.00 p.m. on Wednesday, 28
th

September, 2016 till 5.00 p.m. During the period 

when facility for remote e-voting is provided, the members of the Company, holding shares either in 

physical form or in dematerialized form, as on the cut-off date/entitlement date, may opt for remote 

e-voting. Provided that once the vote on a resolution is casted by the member, he shall not be 

allowed to change it subsequently or cast the vote again. 

 

9. The Notice of the Meeting is being placed on the website of the Company viz., www.annainfra.com 

and on the website of CDSL viz., www.evotingindia.com. 

 

10. Mr. Aditya Narayan Srivastava, Advocate (Civil Court, Agra, Reg. No. 867/93) has been appointed as 

a Scrutinizer for conducting the voting by Ballot at the Meeting and remote e-voting process in a fair 

and transparent manner. 

 

11. The Scrutinizer shall, immediately after the conclusion of voting at the Meeting, first count the votes 

casted by Ballot at the Meeting, thereafter unblock the votes casted through remote e-voting in the 

manner provided in the Rules and make, not later than 3 days of conclusion of the Meeting, 

consolidated Scrutinizer’s Report of remote e-voting and voting by Ballot at the Meeting, of the total 

votes casted in favor or against, if any, to the Chairman of the Meeting and the Chairman or a person 

as may be authorized by him in writing shall declare the result of the voting forthwith and all the 

resolutions as mentioned in the Notice of the Meeting shall be deemed to be passed on the date of 

the Meeting. The results declared alongwith the report of the Scrutinizer shall be placed on the 

website of the Company at www.annainfra.com and on the website of CDSL at www.evoting.com, 

immediately after the results are declared by the Chairman. 

 

12. The Company has fixed Thursday, 22
nd

September, 2016, as the cutoff date/entitlement date for 

identifying the Shareholders for determining the eligibility to vote by electronic means or in the 

Meeting by Ballot. Instructions for exercising voting rights by remote e-voting are attached herewith 

and forms part of this Notice. A person whose name is recorded in the Register of Members or in the 

Register of Beneficial Owners maintained by the depositories as on the cut-off/ entitlement date only 

shall be entitled to avail the facility of remote e-voting as well as voting at the Annual General 

Meeting. 

 

13. The Company has appointed BEETAL Financial& Computer Services Private Limited. Members holding 

shares in physical form are requested to advise any change of address immediately to the Company’s 

Share Registrars and Transfer Agents. Members holding shares in electronic form must send the 

advice about change in address to their respective Depository Participant only and not to the 

Company or the Company’s Share Registrars and Transfer Agents. 

 

14. In accordance with the Companies Act, 2013 read with the Rules, the Notice of the Annual General 

Meeting along with the Annual Report for 2015-16 are sent by electronic mode to those members 

whose e-mail address are registered with the Company/ Depositories, unless any member has 

requested for a physical copy of the same. For members who have not registered their e-mail address, 

physical copies are being sent by the permitted mode. 

 

15. The relevant documents referred to in the accompanying Notice are available for inspection at the 

Registered Office of the Company on all working days between 12.00 noon to 3.00 p.m. upto the date 

of the Meeting. 
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16. The Annual Report of the Company will be made available on the Company’s website at 

www.annainfra.com and also on the website of BSE Limited at www.bseindia.com. 

 

17. PROCEDURE AND INSTRUCTIONS FOR MEMBERS VOTING ELECTRONICALLY: 

 

In case of members receiving e-mail: 

(i) Log on to the e-voting website www.evotingindia.com 

(ii) Click on “Shareholders” tab. 

(iii) Now, select the “ANNA INFRASTRUCTURES LIMITED” from the drop down menu and click on 

“SUBMIT” 

(iv) Now Enter your User ID  

a. For CDSL: 16 digits beneficiary ID,  

b. For NSDL: 8 Character DP ID followed by 8 Digits Client ID,  

c. Members holding shares in Physical Form should enter Folio Number registered with the 

Company. 

(v) Next enter the Image Verification as displayed and Click on Login. 

(vi) If you are holding shares in demat form and had logged on to www.evotingindia.com and voted on an 

earlier voting of any company, then your existing password is to be used.  

(vii) If you are a first time user follow the steps given below: 

 

 For Members holding shares in Demat Form and Physical Form 

PAN* Enter your 10 digit alpha-numeric *PAN issued by Income Tax Department 

(Applicable for both demat shareholders as well as physical 

shareholders) 

 

• Members who have not updated their PAN with the 

Company/Depository Participant are requested to use the first 

two letters of their name and the 8 digits of the sequence number 

in the PAN field. 

• In case the sequence number is less than 8 digits enter the 

applicable number of 0’s before the number after the first two 

characters of the name in CAPITAL letters. Eg. If your name is 

Ramesh Kumar with sequence number 1 then enter RA00000001 

in the PAN field. 

DOB# Enter the Date of Birth as recorded in your demat account or in the 

company records for the said demat account or folio in dd/mm/yyyy 

format. 

Dividend Bank 

Details# 

Enter the Dividend Bank Details as recorded in your demat account or in 

the company records for the said demat account or folio. 

 

Please enter the DOB or Dividend Bank Details in order to login. If the 

details are not recorded with the depository or company please enter the 

member id / folio number in the Dividend Bank details field. 

 

(viii) After entering these details appropriately, click on “SUBMIT” tab. 

(ix) Members holding shares in physical form will then reach directly the Company selection screen. 

However, members holding shares in demat form will now reach ‘Password Creation’ menu wherein 

they are required to mandatorily enter their login password in the new password field. Kindly note 

that this password is to be also used by the demat holders for voting for resolutions of any other 
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company on which they are eligible to vote, provided that company opts for e-voting through CDSL 

platform. It is strongly recommended not to share your password with any other person and take 

utmost care to keep your password confidential. 

(x) For Members holding shares in physical form, the details can be used only for e-voting on the 

resolutions contained in this Notice. 

(xi) Click on the EVSN for the relevant ANNA INFRASTRUCTURES LIMITED on which you choose to vote. 

(xii) On the voting page, you will see “RESOLUTION DESCRIPTION” and against the same the option 

“YES/NO” for voting. Select the option YES or NO as desired. The option YES implies that you assent to 

the Resolution and option NO implies that you dissent to the Resolution. 

(xiii) Click on the “RESOLUTIONS FILE LINK” if you wish to view the entire Resolution details. 

(xiv) After selecting the resolution you have decided to vote on, click on “SUBMIT”. A confirmation box will 

be displayed. If you wish to confirm your vote, click on “OK”, else to change your vote, click on 

“CANCEL” and accordingly modify your vote. 

(xv) Once you “CONFIRM” your vote on the resolution, you will not be allowed to modify your vote. 

(xvi) You can also take out print of the voting done by you by clicking on “Click here to print” option on the 

Voting page. 

(xvii) If Demat account holder has forgotten the changed password then Enter the User ID and the image 

verification code and click on Forgot Password & enter the details as prompted by the system. 

• Institutional shareholders (i.e. other than Individuals, HUF, NRI etc.) are required to log on to 

https://www.evotingindia.com and register themselves as Corporate.  

• They should submit a scanned copy of the Registration Form bearing the stamp and sign of the entity 

to helpdesk.evoting@cdslindia.com.  

• After receiving the login details they have to create a user who would be able to link the account(s) 

which they wish to vote on.  

• The list of accounts should be mailed to helpdesk.evoting@cdslindia.com and on approval of the 

accounts they would be able to cast their vote.  

• They should upload a scanned copy of the Board Resolution and Power of Attorney (POA) which they 

have issued in favour of the Custodian, if any, in PDF format in the system for the scrutinizer to verify 

the same. 

 

In case of members receiving the physical copy: 

 

(A) Please follow all steps from sl. no. (i) to sl. no. (xvii) above to cast vote. 

(B) The voting period begins on Monday 26
th 

September, 2016 10:00 AM and ends at 5:00 PM on 

Wednesday, 28
th 

September, 2016. During this period shareholders’ of the Company, holding shares 

either in physical form or in dematerialized form, as on the cut-off date (record date) of 22
nd 

September, 2016, may cast their vote electronically. The e-voting module shall be disabled by CDSL 

for voting thereafter. 

(C) In case you have any queries or issues regarding e-voting, you may refer the Frequently Asked 

Questions (“FAQs”) and e-voting manual available at www.evotingindia.co.in under help section or 

write an email to helpdesk.evoting@cdslindia.com. 

 

****** 
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Additional information on Director(s) recommended for appointment/re-appointment as required 

under Regulation 36(3) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015 

 

In respect of Item No. 2 

 

Mr. Rakesh Kumar Mittal 

 

 Brief resume and nature of expertise  

Mr. Rakesh Kumar Mittal holding DIN : 00320523 aged around 63 years is a Commerce Graduate having 

experience of 22 years in capital market activities. Mr. Rakesh Kumar Mittal joined Anna 

Infrastructures Limited in May, 1999.  Mr. Mittal was then designated as an Executive Director of the 

Company. Mr. Mittal is well versed in the field of primary market, secondary market, mutual funds 

and arbitrage operations. He is keenly engaged into the business development and controls key 

strategic aspects of the business at Agra, India. 
 

Discloser of relationships between Directors inter-se 

Relative of Mr. Ashok Kumar Mittal as being his elder brother and Mr. Shambhu Dayal Agarwal as 

being his sister spouse. 

 
Other Listed Companies in which Mr. Rakesh Kumar Mittal holds Directorship and Committee membership 

as on August 13, 2016 

 
Nil 

 
Shareholding in the Company as on August 13, 2016 

 

5,10,500 shares 

               By Order of the Board of Directors 

                                       For Anna Infrastructures Limited 

        

Agra, August 13, 2016                   (KanchanAgarwal) 

 Company Secretary 

Registered Office: 

Shop. No. 1 & 3, E-14/6, First Floor,  

Shanta Tower, Sanjay Place, 

Agra-282002 
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DIRECTORS’  

REPORT  
 To, 

 The Members, 

    Anna Infrastructures Limited  

Your Directors have the pleasure of presenting the Twenty 

Fourth Annual Report of the Company on the business and 

operations of the Company, together with Audited Statement of 

Accounts for the year ended March 31, 2016.    

 

1. FINANCIAL RESULTS  

 

The Company’s performance during the financial year ended March 31, 2016 as compared to the previous 

financial year is summarized as below: 

           (In Rs.) 

 Current Year ended 

31/03/2016 

Previous Year Ended 

31/03/2015 

Revenue from Operations before tax, interest & 

depreciation 

 

47,10,501.00 

 

42,18,913.00 

Less: Depreciation 7,74,947.00 6,09,851.00 

Less: Finance Charges 3,43,535.00 84,014.00 

Profit Before Tax 35,92,019.00 35,25,048.00 

Provision for Tax 10,88,321.00 1,3,55,230.00 

Profit After Tax  25,03,698.00 21,69,818.00 

Add: Balance brought forward from previous year  3,26,99,439.00 3,14,34,081.00 

Profit available for appropriation 3,52,03,137.00 3,26,99,439.00 

Balance to be carried forward to the balance sheet 3,52,03,137.00 3,26,99,439.00 

 

2. STATE OF COMPANY’S AFFAIRS 

 

During the year under review, your Company’s total revenue stood at Rs. 1,12,70,244 as at 31
st

 March, 2016 as 

compared to Rs. 1,38,68,489 as at 31
st

 March, 2015. 

Your directors hoping the good business performance in the coming years. 

 

The Company is engaged in the activities of Land for Real Estate Development.  

 

At present the Authorized Share Capital of the Company is Rs. 5,00,00,000/- (Rupees Five Crores only) divided 

into 50,00,000 Equity Shares of Rs. 10/- each and the Paid-up Share Capital is Rs. 3,80,00,000/- (Rupees Three 

Crore Eighty Lacs only), divided into 38,00,000 Equity Shares of Rs. 10/- each.  

There was no change in the nature of the business of the Company during the year under review. 
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3. DIVIDEND  

 

Considering the market conditions, company’s performance during the year under review, reduced liquidity 

position in the market as a whole and with a view to conserve the resources for the smooth operations of the 

company in future, your Directors have not recommended any dividend for the year under review. 

 

4. TRANSFER TO RESERVES 

 

It is not proposed to transfer any amount to reserves out of the profits earned during financial year ended 

2015-16.  

 

5. DEPOSITS 

 

During the year under review, your Company did not accept any deposits in terms of Section 73 of the 

Companies Act, 2013 read with the Companies (Acceptance of Deposit) Rules, 2014. As on April 1, 2016, no 

amounts were outstanding which were classified as ‘Deposits’ under the applicable provisions of Companies 

Act, 1956 and hence, the requirement for furnishing of details of deposits which are not in compliance with 

the Chapter V of the Companies Act, 2013 is not applicable. 

 

6. SHARE CAPITAL 

 

During the financial year under report, the Company has neither made any issue of equity shares with 

differential voting rights, sweat equity shares or under employee stock options scheme nor it has made any 

provision of money for purchase of its own shares by employees or by trustees for the benefit of employees. 

 

7. DETAILS OF SUBSIDIARY / JOINT VENTURE / ASSOCIATE COMPANIES 

 

As on 31
st

 March, 2016, the Company does not have any subsidiary or joint venture company. The details of 

associate company given hereunder: 

 

Alfa Housing (India) Private Limited is an Associate Company as the Company holds more than twenty percent 

of its shareholding.  

 

A statement in AOC-1 containing salient features of the financial statement of associate company forms part of 

this Annual Report. (Annexure to Balance Sheet) 

 

8. DIRECTORS AND KEY MANAGERIAL PERSONNEL (KMP) 

 

Director retiring by rotation 

 

Pursuant to Section 152 of the Companies Act, 2013 and in accordance with the Article of Association of the 

Company, Mr. Rakesh Kumar Mittal, Non Executive Director of the Company retires by rotation at the ensuing 

Annual General Meeting and being eligible offers himself for re-appointment. The Board of Directors 

recommends his re-appointment. 

 

Independent Director 

 

In terms of the definition of the Independent Director as prescribed under Regulation 16(1)(b) of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 and Section 149(6) of the Companies Act, 
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2013, Mr. Rhythm Garg has been appointed as Non Executive Independent Directors on the Board of the 

Company. 

 

Pursuant to the provisions of sub-section (7) of Section 149 of the Companies Act, 2013, the Company has 

received individual declarations from all the Independent Directors confirming that they fulfill the criteria of 

independence as specified in Section 149(6) of the Companies Act, 2013. 

 

Woman Director 

 

Pursuant to the provisions of Section 149 of the Companies Act, 2013 and Regulation 17 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, Mrs. Kusum Singhal holds position of a Non 

Executive (Independent) Woman Director of the Company. 

 

All of the Directors of the Company have confirmed that they are not disqualified under provisions of Section 

164 of the Companies Act, 2013 from being appointed / continue to hold position of Directors of the Company.  

 

Key Managerial Personnel 

 

Pursuant to provisions of Section 203 of the Companies Act, 2013, Mr. Amit Kumar Bose appoints and holds 

the position of Chief Financial Officer of the Company and Miss. Kanchan Agarwal continues to hold the 

position of Company Secretary cum Compliance Officer of the Company. 

 

Remuneration Policy 

 

The Company follows a policy on remuneration of Directors and Senior Management Employees. The policy 

has been approved by the Nomination & Remuneration Committee and the Board of Directors. More details 

on the same have been given in the Corporate Governance Report. 

 

9. BOARD AND COMMITTEE MEETING 

 

Number of Board Meetings 

The Board of Directors met 9 times during the financial year ended March 31, 2016 in accordance with the 

provisions of the Companies Act, 2013 and rules made thereunder, the details of which has been given in the 

Corporate Governance Report. Directors of the Company actively participated in the meetings and contributed 

valuable inputs on the matters brought before the Board of Directors from time to time. 

 

Number of Committees Meeting   

The Audit Committee met 4 times during the financial year ended March 31, 2016. The Stakeholders 

Relationship Committee met 4 times during the financial ended March 31, 2016. The nomination and 

remuneration committee met 2 times during the financial year ended March 31, 2016. Members of the 

Committees discussed the matter placed and contributed valuable inputs on the matters brought before. 

 

Additionally, during the financial year ended March 31, 2016 the Independent Directors held a separate 

meeting in compliance with the requirements of Schedule IV of the Companies Act, 2013 and Clause 

49(II)(B)(6) of the Listing Agreement. 

 

10. COMMITTEES OF THE BOARD 

 

Currently, the Company has three committees viz; Audit Committee, Nomination and Remuneration 

Committee, Stakeholders Relationship Committee which has been established as a part of the better corporate 
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governance practices and is in compliance with the requirements of the relevant provisions of applicable laws 

and statutes.  

 

The details with respect to the compositions, terms of reference, scope and powers, roles, meetings etc. of the 

relevant committees are given in detail in the Corporate Governance Report forming part of this Annual 

Report. 

 

11. CORPORATE SOCIAL RESPONSIBILITY 

 

During the financial year under report, your Company has not met the criteria laid down under the provisions 

of Section 135(1) of the Companies Act, 2013 read with Companies (Corporate Social Responsibility Policy) 

Rules, 2014 and accordingly the provisions including but not limited up to constitution of Corporate Social 

Responsibility Committee and formulation / implementation of a policy on Corporate Social Responsibility are 

not applicable to the Company. 

 

12. PERFORMANCE EVALUATION OF THE BOARD 

 

In accordance with the provisions of Regulation 17(10) of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 and Schedule IV of the Companies Act, 2013, evaluation of performance of 

Independent Directors by the Non Independent Directors and review of performance of Non Independent 

Directors and the Board as a whole by the Independent Directors was made during the financial year under 

report. The Directors were satisfied with the evaluation results, which reflected the overall engagement of the 

Board and its Committees with the Company. 

 

This may be considered as a statement under provisions of Section 134(3)(p) of the Companies Act, 2013 and 

Rule 8(4) of the Companies (Accounts) Rules, 2014. 

 

More details on the evaluation mechanism are given in the Corporate Governance Report. 

 

13. VIGIL MECHANISM FOR THE DIRECTORS AND EMPLOYEES 

 

The Company has established a vigil mechanism, through a Whistle Blower Policy, where Directors and 

employees can voice their genuine concerns or grievances about any unethical or unacceptable business 

practice. A whistle-blowing mechanism not only helps the Company in detection of fraud, but is also used as a 

corporate governance tool leading to prevention and deterrence of misconduct. 

 

It provides direct access to the employees of the Company to approach the Compliance Officer or the 

Chairman of the Audit Committee, where necessary. The Company ensures that genuine Whistle Blowers are 

accorded complete protection from any kind of unfair treatment or victimization. 

The Whistle Blower Policy is disclosed on the website of the Company at www.annainfra.com. 

 

14. RISK MANAGEMENT POLICY 

 

The Company has developed and implemented a Risk Management Policy to meet the risks associated with 

the business of the Company. Business risk evaluation and management is an ongoing process within the 

Company. The assessment is periodically examined by the Risk Management Audit Committee of the Board. 
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15. PARTICULARS OF LOANS, GUARANTEES, INVESTMENTS UNDER SECTION 186 

 

The details of loans given, investments made, guarantees given and securities provided under Section 186 of 

The Companies Act, 2013 are as under: 

 

Name of Borrower Amount of 

Loan as on 

31.03.2016 

Rate of 

Interest 

on which 

loan given 

Limit Passed by Board Resolution 

Sidhi Vinayak Infraplanner Private Limited 2,67,35,875 12%  4 CR  

Date of Board Meeting: 13.08.2015 

Tulsi Shelters Private Limited 1,82,81,337 12% 4CR 

Date of Board Meeting: 13.08.2015 

Hemant Jain 25,00,000 12% 5CR 

Date of Board Meeting: 13.08.2015 

Allied International (Proprietor) 

Closed as on 31.03.2016 

20,00,000 12% 1CR 

Date of Board Meeting: 7.11.2015 

Basant Product (India) (Proprietor) 

Closed as on 31.03.2016 

15,95,850 12% 

Shreeji Apartments Private Limited (Body 

Corporate) 

Closed as on 31.03.2016 

35,00,000 12% 2 CR 

Date of Board Meeting: 17.12.2015 

 

16. PARTICULARS OF CONTRACTS OR ARRANGEMENT WITH RELATED PARTIES 

 

All related party transactions that were entered during the financial year under report were in the ordinary 

course of business of the Company and were on arm’s length basis. There were no materially significant 

related party transactions entered by the Company with its Promoters, Directors, Key Managerial Personnel or 

other persons, which may have a potential conflict with the interest of the Company. 

 

Since no material related party transactions were entered by the Company and all the transactions entered 

into by the Company with its related parties were in the ordinary course of business and on an arm’s length 

basis, disclosure in the Form AOC-2 is not required to be given. 

 

17. INTERNAL FINANCIAL CONTROLS 

 

The Company has in place adequate internal financial controls related to financial statement. During the year, 

such controls were tested and no reportable material weaknesses were observed by Internal Auditors of the 

Company for inefficiency or inadequacy of such controls. Some of the controls are outlined below: 

 

• The Company has adopted accounting policies, which are in line with the Accounting Standards and 

other applicable provisions of the Companies Act, 2013; 

 

• Changes in polices, if any, are approved by the Audit Committee in consultation with the Auditors; 

 

• In preparing the financial statement, judgment and estimates have been made based on sound 

policies. The basis of such judgments and estimates are approved by the Auditors and the Audit 

Committee. 
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18. EXTRACT OF ANNUAL RETURN 

 

Pursuant to the provisions of Section 134(3)(a) of the Companies Act, 2013, Extract of the Annual Return for 

the financial year ended March 31, 2016 made under the provisions of Section 92(3) of the Act is attached as 

Annexure I which forms part of this Report. 

 

19. PARTICULARS OF EMPLOYEES AND REMUNERATION 

 

Your Directors appreciate the significant contribution made by the employees to the operations of your 

Company during the period. 

 

The information required on particulars of employees as per Section 197(12) of the Companies Act, 2013 and 

Rule 5 of the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014, is given in a 

separate Annexure II to this Directors’ Report. 

 

As per the provisions contained in the proviso to Section 136(1) of the Companies Act, 2013, the aforesaid 

particulars are not being sent as a part of this Annual Report. Any Member interested in obtaining a copy of 

the same may write to the Company Secretary at the registered office of the Company. 

 

20. AUDITORS  

 

Statutory Auditors 

Pursuant to the provisions of Section 139 of the Companies Act, 2013 and the Companies (Audit and Auditors) 

Rules, 2014, the Board recommends the members to appoint M/s Mehra Sanjay & Co., Chartered Accountants, 

the Statutory Auditors of the Company, hold office upto the conclusion of the next Annual General Meeting. 

 

The Company has received a certificate from the said Auditors that they are eligible to hold office as the 

Auditors of the Company and are not disqualified for being so appointed. 

 

Necessary resolution for appointment of the said Auditors is included in the Notice of Annual General Meeting 

for seeking approval of members. 

 

Secretarial Auditors 

As required under provisions of Section 204 of the Companies Act, 2013 and Rules framed thereunder, the 

Board has re-appointed the existing Secretarial Auditors of the Company, M/s Satyendra Sharma & Associates, 

Practicing Company Secretaries, for conducting the Secretarial Audit for the FY 2016-17. 

 

Secretarial Audit Report in Form MR-3 issued by the Secretarial Auditor of the Company for the financial year 

ended on March 31, 2016 is attached to the Directors’ Report as Annexure III. 

 

Explanations or comments by the Board on qualification / reservation / adverse remark or disclaimer made 

by the Statutory Auditors in their Audit Report and by the Secretarial Auditor in her Secretarial Audit Report 

 

Both the Statutory Auditors’ Report and Secretarial Audit Report are self explanatory and no comment from 

the Board of Directors of the Company is required as no qualification, reservation or adverse remark or 

disclaimer is given by any of both of the Auditors of the Company. 

 

Internal Auditors 

In accordance with the provisions of Section 138 of the Companies Act, 2013 and Rules framed thereunder, 

your Company has appointed Mr. Atul Kakkar, Chartered Accountant, Proprietor, as the Internal Auditors of 
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the Company and takes his suggestions and recommendations to improve and strengthen the internal control 

systems. His scope of work includes review of operational efficiency, effectiveness of systems & processes, 

compliances and assessing the internal control strengths in all areas. 

 

The Audit Committee reviews adequacy and effectiveness of the Company’s internal control environment and 

monitors the implementation of audit recommendations including those relating to strengthening of the 

Company’s risk management policies and systems. 

 

21. MATERIAL CHANGES AND COMMITMENTS AFFECTING FINANCIAL POSITION OF THE COMPANY 

 

There are no material changes and commitments, affecting the financial position of the Company which has 

been occurred between the end of the financial year i.e. March 31, 2016 and the date of signing of the 

Directors’ Report i.e. August 13, 2016.  

 

22. DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION, 

PROHIBITION AND REDRESSAL) ACT, 2013  

 

In order to prevent sexual harassment of women at work place a new act The Sexual Harassment of Women at 

Workplace (Prevention, Prohibition and Redressal) Act, 2013 has been notified on 9th December, 2013. Under 

the said Act every company is required to set up an Internal Complaints Committee to look into complaints 

relating to sexual harassment at work place of any women employee.  

 

Company has adopted a policy for prevention of Sexual Harassment of Women at workplace and has set up 

Committee for implementation of said policy. During the year Company has not received any complaint of 

harassment. 

 

23. LISTING 

 

Presently, the equity share capital of your Company is listed at the Bombay Stock Exchange Limited (Scrip 

Code: 530799). The Company’s equity shares are available for trading in demat form by all the investors on BSE 

which is having trading terminals in various cities affording to the investors convenient access to trade and 

deal in the Company’s equity shares across the country. 

 

The Company is regular in complying with the requirements of the Listing Agreement / Regulations and has 

duly paid the requisite Listing Fees to the Bombay Stock Exchange Limited. 

 

24. CODE OF CONDUCT 

 

The Board has laid down a Code of Conduct (“Code”) for Board Members, Managerial Personnel and for Senior 

Management Employees of the Company. This Code has been posted on the Company’s website at 

http://www.annainfra.com/companies.php. All the Board Members and Senior Management Personnel have 

affirmed compliance with this Code. A declaration by the Managing Director to this effect forms part of the 

Corporate Governance Report. 

 

The Board has also laid down a Code of Conduct for Independent Directors pursuant to Section 149(8) and 

Schedule IV to the Companies Act, 2013 via terms and conditions for appointment of Independent Directors, 

which is a guide to professional conduct for Independent Directors and has been uploaded on the website of 

the Company at following web link: http://www.annainfra.com/companies.php 
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25. CORPORATE GOVERNANCE 

 

Your Company practices a culture that is built on core values and ethical governance practices and is 

committed to transparency in all its dealings. A Report on Corporate Governance along with a Certificate from 

Statutory Auditors of the Company regarding compliance of conditions of Corporate Governance, as stipulated 

under provisions of Regulation 34(3) and Schedule V of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 is annexed to this Report. 

 

26. MANAGEMENT AND DISCUSSION AND ANALYSIS REPORT 

 

The Management Discussion and Analysis report has been separately furnished in the Annual Report and 

forms a part of the Annual Report. 

 

27. PARTICUALS REGARDING CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN 

EXCHANGE EARNINGS AND OUTGO 

 

The disclosures required to be made under the provisions of Section 134(3)(m) of the Companies Act, 2013 

read with Rule 8 of the Companies (Accounts) Rules, 2014 in respect of conservation of energy, technology 

absorption and foreign exchange earnings and outgo are not applicable to the Company as the Company being 

Infrastructure Company, neither involved in any manufacturing processing, nor any of its transactions involves 

foreign exchange earnings and outgo.  

 

28. DIRECTOR’S RESPONSIBILITY STATEMENT 

 

In terms of Section 134(5) of the Companies Act, 2013, in relation to the audited financial statements of the 

Company for the year ended March 31, 2016, the Board of Directors hereby confirms that: 

 

1. In the preparation of the annual accounts, the applicable accounting standards had been followed 

along with proper explanation relating to material departures; 

2.  The Directors had selected such accounting policies have been selected and applied consistently and 

the Directors made judgments and estimates that are reasonable and prudent so as to give a true and 

fair view of the state of affairs of the Company as on March 31, 2016 and of the profits of the 

Company for the year ended on that date; 

3. The Directors had taken proper and sufficient care was taken for the maintenance of adequate 

accounting records in accordance with the provisions of the Companies Act, 2013 for safeguarding the 

assets of the Company and for preventing and detecting fraud and other irregularities; 

4. The Directors has prepared annual accounts of the Company have been prepared on a going concern 

basis; 

5.  The Directors had laid down internal financial controls have been laid down to be followed by the 

Company and that such internal financial controls are adequate and were operating effectively; 

6.  The Directors had devised proper systems have been devised to ensure compliance with the 

provisions of all applicable laws and that such systems were adequate and operating effectively. 
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ANNEXURE I 

EXTRACT OF ANNUAL RETURN (MGT-9) 
As on financial year ended on March 31, 2016 

[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies (Management and 

Administration) Rules, 2014] 

 
I. REGISTRATION AND OTHER DETAILS 

 

1. Corporate Identification Number (CIN) L65910UP1993PLC070612 

2. Registration Date 08/02/1993 

 

3. Name of the Company ANNA INFRASTRUCTURES LIMITED 

4. Category/Sub-Category of the Company Company Limited by Shares/Indian Non- Government 

Company 

5. Address of the Registered office and 

contact details 

Shop. No. 1 &3, E-14/6, Shanta Tower, First Floor, Sanjay 

Place, Agra-282002 

(Uttar Pradesh) 

 

Email: annainfra@gmail.com 

6. Whether listed company Yes 

7. Name, Address and Contact details of 

Register and Transfer Agent 

BEETAL Financial & Computer Services Pvt Ltd. 

BEETAL HOUSE, 3rd Floor, 

99,  Madangir, behind LSC, New Delhi - 110062 

Ph              : 011-29961281-283, 

Fax          : 011-29961284 

Email ID :beetalrta@gmail.com 

 

II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY 

All the business activities contributing 10% or more of the total turnover of the company shall be stated:- 

 

S. 

No. 

Name and Description of main products/ 

services 

NIC Code of the 

Product/service 

% to total turnover of 

the company 

1. Construction and Real Estate Development 4100 100  

  

III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES 

 

S. 

No. 

Name and Address of the 

Company 
CIN/GLN 

Holding/ 

Subsidiary/ 

Associate 

% of shares 

held 

Applicable 

Section 

1. 
Alfa Housing (India) Private 

Limited 
U45201UP2006PTC032189 Associate 46 2(6) 
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IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity) 

i) Category-wise Share Holding 

Category of Shareholders 

No. of Shares held at the beginning of the 

year i.e. 01.04.2015 

No. of Shares held at the end of the year 

i.e. 31.03.2016 
% 

Changes 

during 

the year Demat Physical Total 

% of 

Total 

Shares 

Demat Physical Total 

% of 

Total 

Shares 

A.   Promoters                   

(1)    Indian                   

a)    Individual/ HUF 1829918 568220 2398138 63.11 1990618 407520 2398138 63.11 0 

b)   Central Govt. 0 0 0 0 0 0 0 0 0 

c)    State Govt(s) 0 0 0 0 0 0 0 0 0 

d)   Bodies Corp. 0 0 0 0 0 0 0 0 0 

e)    Bank/FI 0 0 0 0 0 0 0 0 0 

f)     Any Other Directors & 

their relatives, societies, 

partnership firm, RBI 

0 0 0 0 0 0 0 0 0 

Sub-total (A)   (1) 1829918 568220 2398138 63.11 1990618 407520 2398138 63.11 0 

(2)    Foreign          

a)       NRIs –Individual 0 0 0 0.00 0 0 0 0.00 0.00 

b)     Other- Individuals 0 0 0 0.00 0 0 0 0.00 0.00 

c)       Bodies Crop. 0 0 0 0.00 0 0 0 0.00 0.00 

d)      Banks/FI 0 0 0 0.00 0 0 0 0.00 0.00 

e)       Any Other Directors 

& their relatives, societies, 

partnership firm, RBI 

0 0 0 0.00 0 0 0 0.00 0.00 

Sub-total (A)   (2) 0 0 0 0.00 0 0 0 0.00 0.00 

Total Shareholding of 

Promoter (A)   = 

(A)(1)+(A)(2) 

1829918 568220 2398138 63.11 1990618 407520 2398138 63.11 0 

B.Public Shareholding          

1. Institutions          

a)    Mutual Funds 0 0 0 0.00 0 0 0 0 0 

b)   Banks/FI 0 0 0 0 0 0 0 0 0 

c)    Central Govt. 0 0 0 0 0 0 0 0.00 0.00 

d)   Sate Govt.(s) 0 0 0 0.00 0 0 0 0.00 0.00 

e)   Venture Capital Funds 0 0 0 0.00 0 0 0 0.00 0.00 

f)    Insurance Companies 0 0 0 0 0 0 0 0 0 

g)    FIIs 0 0 0 0 0 0 0 0 0 

h)  Foreign Venture Capital 

Funds 

0 0 0 0.00 0 0 0 0.00 0.00 
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Category of Shareholders No. of Shares held at the beginning of the 

year i.e. 01.04.2015 

No. of Shares held at the end of the year 

i.e. 31.03.2016 
% 

Changes 

during 

the year 
Demat Physical Total 

% of 

Total 

Shares 

Demat Physical Total 

% of 

Total 

Shares 

i)    Others (specify) 0 0 0 0.00 0 0 0 0.00 0.00 

(i-a) Foreign Portfolio 

Investor -II 

0 0 0 0.00 0 0 0 0 0 

Sub-total (B)    (1) 0 0 0 0 0 0 0 0 0 

2.Non- Institutions          

a)  Bodies Corp. 347650 0 347650 9.15 344583 0 344583 9.067 -0.0807 

i)  Indian 0 0 0 0 0 0 0 0 0 

ii) Overseas 0 0 0 0.00 0 0 0 0.00 0.00 

b)   Individual  0 0 0 0.00 0 0 0 0.00 0.00 

i) Individual shareholders 

holding nominal share 

capital uptoRs. 1 lakh 

64426 580666 645092 16.98 67491 580666 648157 17.056 +0.0807 

ii)  Individual shareholders 

holding nominal share 

capital in excess of Rs. 1 

lakh 

13000 390300 403300 10.61 13000 390300 403300 10.61 0 

c) Other (specify) 3401 0 3401 0.0895 3402 0 3402 0.0895 0 

(c-i) Clearing Members 0 0 0 0 1 0 1 0 0 

(c-ii) Non-Resident Indians 2419 0 2419 0.06 2419 0 2419 0.06 0 

Sub-total (B)   (2):- 430896 970966 1401862 36.89 430896 970966 1401862 36.89 0.00 

Total Public Shareholding 

(B)=(B)(1)+ (B)(2) 
430896 970966 1401862 36.89 430896 970966 1401862 36.89 0.00 

C. Shares held by 

Custodian for GDRs & 

ADRs 

0 0 0 0 0 0 0 0 0 

Grand Total (A+B+C) 2260814 1539186 3800000 100 2421514 1378486 3800000 100 0.00 

 

(ii)  Shareholding of Promoters 

Name of Shareholders 

No. of Shares held at the beginning of 

the year i.e. 01.04.2015 

No. of Shares held at the end of the year 

i.e. 31.03.2016 

% change in 

shareholding 

during the year No. of 

Shares 

% of total 

Shares of 

the 

company 

% of Shares 

Pledged/ 

encumbered 

to total shares 

No. of 

Shares 

% of total 

Shares of 

the 

company 

% of Shares 

Pledged/ 

encumbered 

to total 

shares 

Mr. Ramesh Chand 

Agarwal 
71,510 1.88 NIL 71,510 1.88 NIL 0 

Mr. Ashok Kumar 

Mittal 
3,95,910 10.42 NIL 3,29,910* 8.68 NIL -1.74 
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Name of Shareholders 

No. of Shares held at the beginning of 

the year i.e. 01.04.2015 

No. of Shares held at the end of the year 

i.e. 31.03.2016 

% change in 

shareholding 

during the year 
No. of 

Shares 

% of total 

Shares of 

the 

company 

% of Shares 

Pledged/ 

encumbered 

to total shares 

No. of 

Shares 

% of total 

Shares of 

the 

company 

% of Shares 

Pledged/ 

encumbered 

to total 

shares 

Aditi Agarwal 14,800 0.3895 NIL 14,800 0.3895 NIL  

Akrati Gupta 15,500 0.4079 NIL 15,500 0.4079 NIL  

Alka Agarwal 21,628 0.5692 NIL 21,628 0.5692 NIL  

Amit Mittal 3,88,200 10.2158 NIL 3,88,200 10.2158 NIL  

Anil Kumar Agarwal 52,600 1.3842 NIL 52,600 1.3842 NIL  

Anju Mittal 73,100 1.9237 NIL 73,100 1.9237 NIL  

Ashok Kumar Mittal 

(HUF) 
10,000 0.2632 

NIL 
76,000* 2 

NIL 
+1.74 

Beena Agarwal 24,800 0.6526 NIL 24,800 0.6526 NIL  

Dinesh Chand Agarwal 1,500 0.0395 NIL 1,500 0.0395 NIL  

Harbilas Mittal (HUF) 47,300 1.2447 NIL 47,300 1.2447 NIL  

Krishna Devi 47,400 1.2474 NIL 47,400 1.2474 NIL  

Manish Kumar Garg 69,600 1.8316 NIL 69,600 1.8316 NIL  

Monika Mittal 10,000 0.2632 NIL 10,000 0.2632 NIL  

Natasha Mittal 10,000 0.2632 NIL 10,000 0.2632 NIL  

NehaSumitAgarwal 10,000 0.2632 NIL 10,000 0.2632 NIL  

Netika Mittal 30,600 0.8053 NIL 30,600 0.8053 NIL  

Nimisha Mittal 10,000 0.2632 NIL 10,000 0.2632 NIL  

Ramshree Devi 1,03,500 2.7237 NIL - - - -2.72 

Radhika Mittal 10,000 0.2632 NIL 10,000 0.2632 NIL  

Raj Agarwal 12,500 0.3289 NIL 12,500 0.3289 NIL  

Rajeev Mittal 55,580 1.4626 NIL 55,580 1.4626 NIL  

Rakesh Mittal (HUF) 10,000 0.2632 NIL 84,900* 2.2342 NIL +1.97 

Rakesh Mittal 4,81,900 12.6826 
NIL 

5,10,500* 13.4342 
NIL -1.97 

+2.72 

Rini Mittal 15,800 0.4158 NIL 15,800 0.4158 NIL  

Seema Mittal (HUF) 7,33,10 1.9292 NIL 73,310 1.9292 NIL  

Seema Mittal 1,78,800 4.7053 NIL 1,78,800 4.7053 NIL  

Shashi Mittal 1,52,300 4.0079 NIL 1,52,300 4.0079 NIL  

TOTAL 2398138 63.1089 NIL 23,98,138 63.1089 NIL 
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(iii)  Change in Promoters’ Shareholding (please specify, if there is no change) 

 

S.No 

Name 

Shareholding at the beginning 

of the yeari.e. 01.04.2015 

Cumulative Shareholding during 

the year i.e. 31.03.2016 

No. of shares % of total shares 

of the company 

No. of 

shares 

% of totalshares 

of thecompany 

1. Ashok Kumar Mittal  

 At the beginning of the year 3,95,910 10.42 3,95,910 10.42 

 *M/s Ashok Mittal HUF shares 66000 where 

merged in holding of Mr. Ashok Kumar Mittal 

due to non classification of HUF status in 

Shareholding Pattern, so after correction in 

demat status actual holding given. 

  -66,000 -1.74 

 At the end of the year    3,29,910 8.68 

2. Ashok Kumar Mittal HUF  

 At the beginning of the year 10,000 0.2632 10,000 0.2632 

 *66,000 Shares were merged in holding of Mr. 

Ashok Kumar Mittal due to non classification 

of HUF status in Shareholding Pattern, so after 

correction in demat status actual holding 

given. 

  +66000 +1.74 

 At the end of the year    76,000 2 

3. Ramshree Devi  

 At the beginning of the year 1,03,500 2.7237 1,03,500 2.7237 

 *Transmission of Shares on 29.02.2016 to 

Rakesh Mittal (Son) due to death 
  -103500 -2.7237 

 At the end of the year   NIL NIL 

4. Rakesh Mittal  

 At the beginning of the year 4,81,900 12.6826 4,81,900 12.6826 

 *M/s Rakesh Mittal HUF shares 74900 where 

merged in holding of Mr. Rakesh Mittal due to 

non classification of HUF status in 

Shareholding Pattern, so after correction in 

demat status actual holding given. 

*Transmission of Shares on 29.02.2016 to 

Rakesh Mittal (Son) due to death 

  

-74900 

 

+103500 

-1.97 

 

+2.72 

 At the end of the year   5,10,500 13.4342 

5. Rakesh Mittal HUF  

 At the beginning of the year 10,000 0.2632 10,000 0.2632 

 *74900 shares were merged in holding of Mr. 

Rakesh Mittal due to non classification of HUF 

status in Shareholding Pattern, so after 

correction in demat status actual holding 

given. 

  +74900 +1.97 

 At the end of the year   84,900 2.2342 
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(iv)  Shareholding Pattern of top ten shareholders as on March 31, 2016(other than Directors, Promoters and 

holders of GDRs and ADRs) 

Sl. Name Shareholding at 

thebeginningof the year i.e. 

01.04.2015 

Shareholding at the end of 

the year i.e. 31.03.2016 

Net changes during 

theyear 

No. of 

shares 

% of total 

shares of the 

company 

No. of 

shares 

% of total 

shares of the 

company 

No. of 

Shares 

% of total 

shares of the 

company 

1. Dream Home Constructions 

Pvt. Ltd.  
1,65,000 4.342 1,65,000 4.342 - - 

2. Mittal Housings Pvt. Ltd. 1,63,210 4.295 1,63,210 4.295 - - 

3. Neelam Gupta 98,500 2.592 98,500 2.592 - - 

4. Jullie Agarwal 40,000 1.053 40,000 1.053 - - 

5. Renu Agarwal 30,000 0.789 30,000 0.789 - - 

6. Har Narain Khemka 21,000 0.553 21,000 0.553 - - 

7. Ruby Agarwal 18,300 0.482 18,300 0.482 - - 

8. Suman Agarwal 17,000 0.447 17,000 0.447 - - 

9. Chittar Mal Singhal 16,600 0.437 16,600 0.437 - - 

10. Ram Niwas Agarwal 16,500 0.434 16,500 0.434 - - 

 

 (v)  Shareholding of Directors and Key Managerial Personnel 

Sl. Name Shareholding at the 

beginning of the year i.e. 

01.04.2015 

Change During the Year Shareholding at the end of 

the year i.e. 31.03.2016 

No. of 

shares 

% of total 

shares of the 

company 

No. of shares % of total 

shares of the 

company 

No. of 

Shares 

% of total 

shares of the 

company 

1. Ashok Kumar Mittal 3,95,910 10.42 -66000* -1.74 3,29,910 8.68 

2. Rakesh Kumar Mittal 
4,81,900 12.68 

-74900* 

+103500* 

-1.97 

+2.72 
5,10,500 13.43 

3. Anil Kumar Agarwal 52,600 1.38 No Change 52,600 1.38 

4. Ramesh Chand Agarwal 71,510 1.88 No Change 71,510 1.88 

5. Shambhu Dayal Agarwal Nil Nil Nil Nil Nil Nil 

6. Kusum Singhal Nil Nil Nil Nil Nil Nil 
7. Madan Mohan Agrawal Nil Nil Nil Nil Nil Nil 
8. Rhythm Garg Nil Nil Nil Nil Nil Nil 
9. Kanchan Agarwal Nil Nil Nil Nil Nil Nil 

10. Amit Kumar Bose Nil Nil Nil Nil Nil Nil 
*M/s Ashok Mittal HUF shares 66000 where merged in holding of Mr. Ashok Kumar Mittal due to non classification of HUF status in 

Shareholding Pattern, so after correction in Shareholding Pattern actual holding given. 

*M/s Rakesh Mittal HUF shares 74900 where merged in holding of Mr. Rakesh Kumar Mittal due to non classification of HUF status 

in Shareholding Pattern, so after correction in Shareholding Pattern actual holding given. 

*Miss Ramshree Mittal shares i.e.103500 transmitted (due to death) to Mr. Rakesh Kumar Mittal.  
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V. INDEBTEDNESS 

Indebtedness of the Company including interest outstanding/accrued but not due for payment(In Rs.) 

Particulars 

 

 

Secured Loans 

excluding deposits 
Unsecured Loans Deposits 

Total 

Indebtedness 

Indebtedness at the beginning of the financial year 

i)Principal Amount 

ii)Interest due but not paid  

iii)Interest accrued but not due 

 

0.00 

0.00 

0.00 

 

0.00 

0.00 

0.00 

 

0.00 

0.00 

0.00 

 

0.00 

0.00 

0.00 

Total(i+ii+iii) 0.00 0.00 0.00 0.00 

 Change in Indebtedness during the financial year 

·  Addition 

·   Reduction 

 

28,61,169 

0.00 

 

0.00 

0.00 

 

0.00 

0.00 

 

28,61,169 

0.00 

Net Change 28,61,169 0.00 0.00 28,61,169 

Indebtedness at the end of the financial year 

i)Principal Amount 

ii) Interest due but not paid  

iii) Interest accrued but not due 

 

28,61,169 

0.00 

0.00 

 

0.00 

0.00 

0.00 

 

0.00 

0.00 

0.00 

 

28,61,169 

0.00 

0.00 

Total(i+ii+iii) 

 

28,61,169 0.00 

 

0.00 28,61,169 

 

VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL 

A. Remuneration to Managing Director, Whole Time Directors and/or Manager 

S.No Particulars of Remuneration 
Total Amount 

(in Rs) 

Anil Kumar Agarwal 

(Whole Time Director) 

1. Gross salary  

 (a) Salary as per provisions contained in section 17(1) of the Income-tax Act, 1961 1,20,000 

 b) Value of perquisites u/s 17(2) Income-tax Act, 1961 - 

 (c) Profits in lieu of salary under section17(3) Income-tax Act, 1961 - 

2. Stock Option (as on March 31, 2015) - 

3. Sweat Equity - 

4. Commission - 

 - as % of profit - 

 - others, specify - 

5. Others, please specify - 

 Total( A) 1,20,000 

 Ceiling as per the Act 

(being 5% of the Net Profits of the Company calculated as per Section 198 of the 

Company Act, 2013). 

1,25,184.90 

 

B. Remuneration to other Directors 

Particulars of Remuneration Name of Directors 
Total Amount 

(In Rs) 

1. Independent Directors 
Rhythm Garg 

Shambhu Dayal 

Agarwal 

Madan Mohan 

Agrawal 

Kusum Singhal  

Fee for attending 

board/committee Meetings 
4000 3000 0 2500 9500 

Commission Nil Nil Nil Nil Nil 

Others, please specify Nil Nil Nil Nil Nil 

Total (1) 
4000 3000 0 2500 

9500 
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2. Other Non- Executive 

Directors 

Ashok Kumar 

Mittal 
Rakesh Kumar Mittal 

Ramesh Chand 

Agarwal 
- - 

Fee for attending 

board/committee Meetings 
4000 3000 1500  8500 

Commission Nil Nil Nil  Nil 

Others, please specify Nil Nil Nil  Nil 

Total (2) 4000 3000 1500  8500 

Total B2= (1+2)     18,000 

Total Managerial 

Remuneration (A+B) 
    1,38,000 

Over All Ceiling as per the Act 

being 1% of the Net Profits of 

the Company calculated as per 

Section 198 of the 

Company Act, 2013). 

     

 

C. Remuneration to Key Managerial Personnel other than MD/Manager/WD  

S.  

No. 
Particulars of Remuneration 

Key Managerial Personnel 
Total 

Amount 

(Rs) 

*CEO Company Secretary 

KanchanAgarwal 

CFO 

Amit Kumar 

Bose 

1. 

 

 

 

 

 

Gross Salary 

(a) Salary as per provisions Contained in Section 

17(1) of the Income-Tax Act, 1961 

(b) Value of perquisites u/s 17(2) Income-Tax Act, 

1961 

(c) Profits in lieu of Salary under Section 17(3) 

Income-Tax Act,1961 

 

- 

 

- 

 

- 

 

3,00,000 

 

- 

 

- 

 

1,20,000 

 

- 

 

- 

 

4,20,000 

2. Stock Option - - - - 

3. Sweat Equity - - - - 

4. Commission 

- as% of profit 

- Others specify…. 

- - - - 

5. Others, please specify  - - - - 

 Total 0 3,00,000 1,20,000 4,20,000 

 

*WTD remuneration given in VI A above. WTD is the CEO also – remuneration given in VI A above. 

 

VII. PENALTIES/PUNISHMENT/COMPOUNDING OF OFFENCES 

There were no penalties , punishment or compounding of offence during the year ended 31
st

 March, 2016 

 

 

 

By Order of the Board of Directors 

                                       For Anna Infrastructures Limited 

        

Agra, August 13, 2016                                                                    (Ashok Kumar Mittal) 

Chairman 

DIN: 00320504 
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ANNEXURE III 

SECRETARIAL AUDIT REPORT 
(Form No. MR-3) 

For The Financial Year Ended 31st March, 2016 

[Pursuant to section 204(1) of the Companies Act, 2013 and rule No. 9 of the Companies (Appointment and 

Remuneration Personnel) Rules, 2014] 

 

To, 

The Members, 

Anna Infrastructures Limited 

(CIN - L65910UP1993PLC070612) 

Shop No. 1 & 3, E-14/6, First Floor, Shanta Tower,  

Sanjay Place, Agra 

 

Dear Sir, 

 

I have conducted the secretarial audit of the compliance of applicable statutory provisions and the adherence 

to good corporate practices by Anna Infrastructures Limited (hereinafter called the Company). Secretarial 

Audit was conducted in a manner that provided me a reasonable basis for evaluating the corporate 

conducts/statutory compliances and expressing my opinion thereon. 

 

Based on my verification of the Company books, papers, minute books, forms and returns filed and other 

records maintained by the company and also the information provided by the Company, its officers, agents 

and authorized representatives during the conduct of secretarial audit, I hereby report that in my opinion, the 

company has, during the audit period covering the financial year ended on 31
st 

March, 2016 (‘audit period’) 

complied with the statutory provisions listed hereunder and also that the Company has proper Board-

processes and compliance-mechanism in place to the extent, in the manner and subject to the reporting made 

hereinafter: 

 

I have examined the books, papers, minute books, forms and returns filed and other records maintained by 

Company for the financial year ended on 31
st

 March, 2016 according to the provisions of: 

 (i)   The Companies Act, 2013 (the Act) and the rules made thereunder; 

(ii)  The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and the rules made thereunder; 

(iii) The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder; 

(iv)  Foreign Exchange Management Act, 1999 and the rules and regulations: - not applicable to the 

company during the audit period. 

(v)  The following Regulations and Guidelines prescribed under the Securities and Exchange Board of India 

Act, 1992 (‘SEBI Act’):- 

(a)  The Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) 

Regulations, 2011; 

(b)  The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 1992 

and amendments thereof; 

(c)   The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) 

Regulations, 2009; not applicable to the company during the audit period. 

(d)   The Securities and Exchange Board of India (Employee Stock Option Scheme and Employee 

Stock Purchase Scheme) Guidelines, 1999; not applicable to the company during the audit 

period. 
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(e)    The Securities and Exchange Board of India (Issue and Listing of Debt Securities) Regulations, 

2008; not applicable to the company during the audit period. 

(f)    The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer Agents) 

Regulations, 1993 regarding the Companies Act and dealing with client; 

(g)    The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2009; 

not applicable to the company during the audit period. 

(h)  The Securities and Exchange Board of India (Buyback of Securities) Regulations, 1998; not 

applicable to the company during the audit period. 

 

I have also examined compliance with the applicable clauses of the following: 

(i)   Secretarial Standards issued by The Institute of Company Secretaries of India.  

(ii)  The Listing Agreements entered into by the Company with Bombay Stock Exchange.  

(iii)  SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015. 

 

I, further Report that 

 

(a) Maintenance of secretarial record is the responsibility of the management of the Company. My 

responsibility is to express an opinion these secretarial records based on our audit. 

(b) I have followed the audit practices and processes as were appropriate to obtain reasonable assurance 

about the correctness of the contents of the secretarial records. The verification was done on test basis 

to ensure that correct facts are reflected in secretarial records. We believe that the processes and 

practices, we followed provide a reasonable basis for opinion. 

(c) I have not verified the correctness and appropriateness of the financial statements of the Company. 

(d) Where ever required, I have obtained the Management representation about the compliances of laws, 

rules and regulations and happening of events etc. 

(e) The compliance of the provisions of the Corporate and other applicable laws, rules, regulations, 

standards is the responsibility of the management. 

Our examination was limited to the verification of procedures on test basis. 

(f) The Secretarial Audit report is neither an assurance as to the future viability of the Company nor of the 

efficacy or effectiveness with which the management has conducted the affairs of the Company. 

 

I further report that The Board of Directors of the Company is duly constituted with proper balance of 

Executive Directors, Non-Executive Directors and Independent Directors. The changes in the composition of 

the Board of Directors that took place during the period under review were carried out in compliance with the 

provisions of the Act. Adequate notice is given to all directors to schedule the Board Meetings, agenda and 

detailed notes on agenda were sent at least seven days in advance, and a system exists for seeking and 

obtaining further information and clarifications on the agenda items before the meeting and for meaningful 

participation at the meeting.  

 

I further report that there are adequate systems and processes in the company commensurate with the size 

and operations of the company to monitor and ensure compliance with applicable laws, rules, regulations and 

guidelines. 

For Satyendra Sharma &Associates. 

Company Secretaries 

 

Satyendra Sharma 

Place: Agra                                                                                                                                                                         Prop. 

Date: 30
th

 June, 2016                                                                                                                                        C.P. No. 4843 
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MANAGEMENT  

DISCUSSION  

AND  

ANALYSIS REPORT 
       Economic Review 

Global economy 

Global growth again fell short of expectations in 

2015, decelerating to 2.4 percent from 2.6 

percent in 2014. The disappointing performance 

mainly reflected a continued growth 

deceleration in emerging and developing 

economies amid post-crisis lows in commodity 

prices, weaker capital flows and subdued global 

trade. In developing countries, growth in 2015 is 

estimated at a post-crisis low of 4.3 percent, 

down from 4.9 percent in 2014. 

 

The economic rebalancing in China is continuing 

and accompanied by slowing growth. Brazil and 

Russia have been going through severe 

adjustments in the face of external and domestic 

challenges. On an average, activity in emerging 

and developing commodity exporters stagnated 

in 2015, as they continued to be hard hit by 

declining commodity prices. As a result, the 

contribution to global growth from these 

economies has declined substantially.  

 

Indian economy 

Indian economy has consolidated the gains achieved in restoring macro-economic stability from the beginning 

of last fiscal year (FY2015). Inflation has continued to moderate steadily. Consumer price inflation (measured 

by the CPI-NS) has declined from 5.4 percent in February 2014 to 5.18 percent in February 2015. The WPI has 

been in negative territory for 12 months since November 2014 and is at (-) 0.91 percent in February 2016. 

Rural wage growth and minimum support price increases–important determinants of inflation–have remained 

muted. Similarly, the external position appears robust.  

 

Industry review 
The construction industry ranks third among the 14 major sectors in terms of direct, indirect and induced 

effects in all sectors of the economy.  

 

India’s real estate market is expected to reach US$ 180 billion by 2020 from US$ 93.8 billion in 2014. The 

housing sector alone contributes 5-6 per cent to the country’s Gross Domestic Product (GDP). 
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Real estate is currently the fourth-largest sector in the country in terms of Foreign Direct Investment (FDI) 

inflows.  

 

The Government of India has been supportive to the real estate sector. Below are some of the other major 

Government Initiatives:  

• The Government has raised FDI limits for townships and settlement development projects to 100 per 

cent.  

• 100% FDI is also permitted in real estate projects within the Special Economic Zone (SEZ). 

• Further, Finance Bill 2016 has exempted REITs from Dividend Distribution Tax (DDT). 

• In August 2015, the Union Cabinet approved 100 Smart City Projects in India.  

• India’s Hon’ble Prime Minister Mr NarendraModi approved the launch of Housing for All by 2022. 

Under the Sardar Patel Urban Housing Mission, 30 million houses will be built in India by 2022, mostly 

for the economically weaker sections and low-income groups, through public-private-partnership 

(PPP) and interest subsidy.  

• The Securities and Exchange Board of India (SEBI) has notified final regulations that will govern real 

estate investment trusts (REITs). 

• Both Lok Sabha and Rajya Sabha have passed The Real Estate (Regulation and Development) Act 

2016, the Bill which seeks to protect the interest of the home buyers by enhancing transparency 

 

Opportunities and challenges 
Opportunities 

As India awaits policy reforms to pick up speed, your Company firmly believes that the demand for Real Estate 

in a country like India should remain strong in the medium to long term. Your Company’s well accepted brand, 

contemporary architecture, well designed projects in strategic locations, strong balance sheet and stable 

financial performance even in testing times make it a preferred choice for customers and shareholders. Your 

company is ideally placed to further strengthen it sdevelopment potential by acquiring new land parcels. 

 

Challenges  

While the management of your Company is confident of creating and exploiting the opportunities, it also finds 

the following challenges: 

• Unanticipated delays in project approvals 

• Availability of accomplished and trained labor force 

• Increased cost of manpower 

• Rising cost of construction 

• Growth in auxiliary infrastructure facilities 

• Over-regulated environment 

 

Company strengths 
Your Company continues to capitalize on the market opportunities by leveraging its key strengths. These 

include: 

1.  Brand Reputation: Enjoys higher recall and influences the buying decision of the customer. Strong 

customer connects further results in higher premium realizations. 

2.  Execution: Possesses a successful track record of quality execution of projects with contemporary 

architecture. 

3. Strong cash flows: Has built a business model that ensures continuous cash flows from their investment 

and development properties ensuring a steady cash flow even during the adverse business cycles. 

4. Significant leveraging opportunity: Follows conservative debt practice coupled with enough cash balance 

which provides a significant leveraging opportunity for further expansions. 
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5. Outsourcing: Operates an outsourcing model of appointing globally renowned architects/contractors that 

allows scalability and emphasizes contemporary design and quality construction – a key factor of success. 

6.  Transparency: Follows a strong culture of corporate governance and ensures transparency and a high 

level of business ethics. 

7. Highly qualified execution team: Employs experienced, capable and highly qualified design and project 

management teams who oversee and execute all aspects of project development. 

 

Marketing 
The Company is setting up a good marketing team to enter to increased turnover. 

 

Business Overview 

The Sales during the year 2015-16 are lower at 1.12 Cr as compared to 1.38 Cr in the previous year on account 

of economic recession resulting in award of lesser number of The Company is setting up a good marketing 

team to enter to increased turnover. 

 

SWOT   
Our strength is our determination and team work, weakness is the low equity base, opportunities are multiples 

and threats are the vibrations in the economy and government policies. 

 
The financial highlights are as under: -            (In Lacs) 

Sales for the year 2015-2016 112.70 

Provision for taxation 1088 

Profit after tax 25.03 

Paid up equity share capital as on 31st March,2016 380.00 

 

Financing costs 
The acquisition of land and development rights needs substantial capital outflow. Inadequate funding 

resources and high interest costs may impact regular business and operations. Your Company has always tried 

to build sufficient reserves resulting out of operating cash flows to take advantage of any land acquisition or 

development opportunity. 

 

Risks and Concerns  
In any business, risks and prospects are inseparable. As a responsible management, the Company’s principal 

endeavor is to maximize returns. The Company continues to take all steps necessary to minimise its expenses 

through detailed studies and interaction with experts.  

 

Cautionary Statement  
Statement in this Management’s Discussion and Analysis detailing the Company’s objectives, projections, 

estimates, expectations or predictions are “forward-looking statements” within the meaning of applicable 

securities laws and regulations. Actual results could differ materially from those expressed or implied. 

Important factors that could make a difference to the Company’s operations include global and Indian 

demand-supply conditions, finished goods prices, feedstock availability and prices, cyclical demand and pricing 

in the Company’s principal markets, changes in Government regulations, tax regimes, economic developments 

within India and the countries within which the Company conducts business and other factors such as litigation 

and labour negotiations. 

***** 
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CORPORATE 

GOVERNANCE 
Your Company firmly believes that maintaining 

the highest standards of Corporate Governance 

is the implicit rule that determines a 

management’s ability to make sound decisions 

and to perform efficiently and ethically in the 

best interest of its shareholders and other 

stakeholders to create value for all. 

 

The philosophy of Corporate Governance is a 

principle based approach as codified in 

Regulation 4(2) of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 

(“Listing Regulations”), encompassing the 

fundamentals of rights and roles of various 

stakeholders of the Company, timely 

information, equitable treatment, role of 

stakeholders, disclosure and transparency and 

board responsibility. 

 

 

Your Company is in compliance with the requirements on Corporate Governance as they stood during the 

relevant period of FY2015-16.  

 

A report on the compliances of Corporate Governance requirements under the Listing Regulations and the 

practices / procedures followed by your Company for the year ended March 31, 2016 is detailed below: 

 

1. Composition/Category of Directors/Attendance at 

Meetings/Directorships and Committee Memberships in other 

companies as on March 31, 2016 

Your Company has the combination of Executive and Non-Executive Directors in conformity with Regulation 17 

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

 

The present strength of the Board of Directors is a mix of six Non-Executive Directors including a woman 

director, and one Executive Director. Of the six Non-Executive Directors, three Directors are Independent 

Directors. The Chairman of the Board is a Non- Executive Director 

 

As per the declarations received by the Company from each of the Directors, none of them are disqualified 

under Section 164(2) of the Companies Act, 2013. 

 

The Independent Directors of the Company are in compliance with the provisions of Regulation 

16(1)(b) of the Listing Regulations. Further, disclosures have been made by the Directors regarding 
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their Chairmanships/ Memberships of the mandatory Committees of the Board and that the same 

are within the maximum permissible limit as stipulated under Regulation 26(1) of the Listing 

Regulations. 
 

The composition of Board of Directors as on March 31, 2016 and other relevant details are as under: 

 

Name Category 

Attendance 
Directorships(A)/Mandatory 

committee (B) Memberships 

No. of 

Board 

Meetings 

held 

during 

the 

year(1) 

No. of 

Board 

Meetin

gs 

Attende

d 

Last 

AGM 

Attenda

nce 

Directors

hip 

in public 

compani

es(C) (D) 

Membership 

of mandatory 

committees(

C)#@ 

Chairma

nships 

of 

mandat

ory 

commit

tees(C) 

Mr. Ashok 

Kumar Mittal 

(Chairman) 

Non-Executive 

Director 

(Promoter) 

9 7 Yes 1 1 - 

Mr. Anil Kumar 

Agarwal 

(Whole Time 

Director) 

Executive Director 

 

9 
7 Yes 1 1 - 

Mr. Rakesh 

Kumar Mittal 

Non Executive 

Director 

 

9 
5 Yes 1 2 - 

Mr. Shambhu 

DayalAgarwal 

Non –Executive, 

Independent 

Director 

 

9 2 Yes 1 2 1 

Mr. Ramesh 

Chand Agarwal 

Non –Executive, 

Independent 

Director 

(Promoter) 

 

 

9 
3 Yes 1 0 - 

Mr. Rhythm 

Garg(2) 

Non –Executive, 

Independent 

Director 

 

 

9 
1 Yes 1 2 2 

Mrs. Kusum 

Singhal 

Non –Executive, 

Independent 

Director 

9 3 Yes 1 1 - 

Mr. Madan 

Mohan 

Agarwal(3) 

Non –Executive, 

Independent 

Director 

 

 

1(4) 
0 No - - - 

 

(1) Excluding the separate meeting of independent directors, in which non independent directors were 

not eligible to participate. 

(2) appointed w.e.f. April 10, 2015. 

(3) resigned w.e.f May 30, 2015. 
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(4) One Meeting conducted but leave of absence has been given by Mr. Madan Mohan Agarwal for that 

meeting.  

(A) None of the Directors holds directorship in more than 10 Public Limited Companies. 

(B) No Director holds membership of more than 10 committees of Board nor is any Director is the 

Chairman of more than 5 Committees of Board. 

(C) Including Anna Infrastructures Limited.  

(D) Private company which is a subsidiary of public company is considered as a public company. 

#  excluding private limited Company, foreign Company and Section 8 Company. 

@  Includes Audit Committee, Nomination and Remuneration Committee & Stakeholder Relationship 

Committee. 

 

Also, a separate meeting of Independent Directors was held on February 12, 2016, which was attended by the 

following Independent Directors: 

 

1. Mr. Shambhu Dayal Agarwal 

2. Mr. Rhythm Garg 

3. Mrs. Kusum Singhal 

 

Except for Mr. Anil Kumar Agarwal, Mr. Ramesh Chand Agarwal, Mr. Ashok Kumar Mittal and Mr. Rakesh 

Kumar Mittal, no other Directors are related to each other in terms of the definition of ‘relative’ given under 

Companies Act, 2013. Mr. Anil Kumar Agarwal and Mr. Ramesh Chand Agarwal are brothers and Mr. Ashok 

Kumar Mittal and Mr. Rakesh Kumar Mittal are brothers. 

 

None of the Independent Directors has any pecuniary relationship, transaction or association with the 

Company, save and except professional services rendered by certain firms in which Independent Directors are 

partners, on an arms length basis. 

 

2.  No. of Board Meetings and dates of Board Meetings 

The Board oversees the entire functioning of the Company and is involved in strategic decision making on a 

collective basis. 

 

The Company Secretary under the direction of the Chairman and in consultation with Chief Financial Officer 

prepares the agenda for the meetings along with the notes thereto and circulates it to the Directors, along 

with the notice of the meeting.  

 

Nine Board Meetings were held during the Financial Year 2015-16: 

 

• 10.04.2015 

• 30.05.2015 

• 26.06.2015 

• 13.08.2015 

 

• 07.11.2015 

• 17.12.2015 

• 10.02.2016 

• 12.02.2016 

• 29.02.2016 

 

The separate meeting of Independent Directors was held on 12
th

 February, 2016. 

3. Annual General Meeting 
The Annual General Meeting for the year ended 31st March, 2015 was held on 25

th
September, 2015. All the 

Directors had attended the meeting. 
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4. Shareholding of Directors in the Company as on March 31, 2016 

Name Number of Equity Shares % of total paid up share capital 

Mr. Ashok Kumar Mittal 3,29,910 8.68 

Mr. Rakesh Kumar Mittal 5,10,500 13.43 

Mr. Anil Kumar Agarwal 52,600 1.38 

Mr. Ramesh Chand Agarwal 71,510 1.88 

 

The Company has not issued any convertible securities. 

 

5.  Familiarization Programme for Independent Directors 
The Independent Directors are familiarized, inter alia, with the Company, their rights, roles and 

responsibilities, the nature of the industry, the business model of the Company. The details of the 

same can be viewed at www.annainfra.com 

6. Audit Committee 

The composition of the Audit Committee as on March 31, 2016 is as under: 

NAME CATEGORY DESIGNATION 

Mr. Rhythm Garg Chairman Independent Director 

Mr. Rakesh Kumar Mittal Member Non Executive Director 

Mr. Shambhu Dayal Agarwal Member Independent Director 

The Chief Financial Officer, Internal Auditor and the Statutory Auditors are invitees to the relevant meetings of 

the Audit Committee in respect of businesses related to them. The Company Secretary acts as Secretary to the 

Audit Committee. 

Meetings and attendance 

During the financial year 2015-16, the Committee met Four times i.e. on 30
th

May, 2015, 30th July, 2014, 13th 

August, 2015,7th November, 2015 and 12
th

 February, 2016. The gap between any two meetings did not exceed 

120 days. 

The attendance of members of Audit Committee at the committee meetings during the year ended March 31, 

2016 is as under: 

NAME OF MEMBER Number of Meeting  

Held Attended 

Mr. Rhythm Garg 4 4 

Mr. Rakesh Kumar Mittal 4 2 

Mr. Shambhu Dayal Agarwal 4 3 

 

The Chairman of the Committee was present at the Annual General Meeting held on 25
th

 September, 2015. 

The terms of reference and powers of the Audit Committee are in accordance with the requirements of 

Regulation 18 read with Part C of Schedule II of the Listing Regulations and Section 177 of the Companies Act, 

2013 and includes overseeing the Company’s financial reporting process, reviewing the quarterly / half yearly / 
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annual financial statements/ results and, reviewing with the management the adequacy of the internal audit 

function, recommending the appointment/ reappointment of statutory auditor, cost auditor and internal 

auditor and recommending/ fixation of audit fees, reviewing the significant internal audit findings, related 

party transactions, reviewing the Management Discussions and Analysis of financial condition and results of 

operations, scrutiny of interoperate loans and investments.  

7. Nomination and Remuneration Committee 

The composition of the Nomination and Remuneration Committee as on March 31, 2016 is as under: 

NAME CATEGORY DESIGNATION 

Mr. Shambhu Dayal Agarwal Chairman Independent Director 

Mr. KusumSinghal Member Independent Director 

Mr. Rakesh Kumar Mittal Member Non Executive Director 

 
Meetings and attendance 

During the financial year 2015-16, the Nomination and Remuneration Committee met two times i.e. on 29
th 

May, 2015, 13
th

 August, 2015 where all the members were present. 

 

The attendance of members of Nomination and Remuneration Committee at the committee meetings during 

the year ended March 31, 2016 is as under: 

NAME OF MEMBER Number of Meeting  

Held Attended 

Mr. Shmabhu Dayal Agarwal 2 2 

Mr. Kusum Singhal 2 2 

Mr. Rakesh Kumar Mittal 2 2 

 

The Chairman of the Committee was present at the Annual General Meeting held on 25
th

 September, 2015. 

 

The terms of reference and power of the Nomination, Remuneration, Compensation and Management 

Development Committee is in accordance with the requirements of Regulation 19 read with Part D of Schedule 

II of Listing Regulations, Section 178 the Companies Act, 2013. 

 

The role of the Committee, inter alia, is to approve/recommend the remuneration/ packages of theExecutive 

and Non-Executive Directors and of Senior Management Personnel and to lay down the criteria for 

performance evaluation of Board of Directors asa whole, individual directors and the committees of the Board. 

Under the said performance evaluation framework, the Committee has identified the criteria upon which 

every Director shall be evaluated. The Policy also provides the manner in which the Directors, as a collective 

unit in the form of Board Committees and the Board function and perform. 

 

Performance evaluation criteria for Independent Directors 

 

The performance evaluation of the Independent Directors of the Company is made on the basis oftheir 

presence in the Board and Committee meetings, their approach of implementation of activities of Independent 

Directors’ Familiarization Programmes, their suggestions and advices for the betterment of business of the 

Company, taking active part in the formulation of future plans of the Company and performing the duties as 

entrusted by the provisions of the law and from the Board of Directors, from time to time etc. 
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 8. Remuneration of the Directors 
 

Pecuniary relationship or transactions of the Non Executive Directors vis-à-vis Company 

 

During the financial year under report, the Company has compensated the Non Executive Independent 

Directors by way of paying them sitting fees for attending the Board and Committee Meetings. Apart from 

above, no transaction for payment of any sum has been made with Non Executive Directors vis-à-vis your 

Company. 

 

Criteria for making payments to the Non Executive Directors 

 

The criteria of making payments to the Non Executive Directors is enumerated in the Nomination and 

Remuneration Policy adopted by the Board and uploaded on the website of the Company at the web link given 

belowwww.annainfra.com 

 

Directors’ Remuneration 

 

The details of the remuneration/ compensation of the Executive and Non-Executive Directors for the year 

ended March 31, 2016 is as follows: 

(In Rs) 

Name Salary Allowance Sitting Fees Commission 

Executive Director     

Mr. Anil Kumar Agarwal 1,20,000 - - - 

Non Executive Director     

Mr. Ramesh Chand Agarwal - - 1500 - 

Mr. Shambhu Dayal Agarwal - - 3000 - 

Mr. Rhythm Garg - - 4000 - 

Mrs. Kusum Singhal - - 2500 - 

Mr. Rakesh Kumar Mittal - - 3000 - 

Mr. Ashok Kumar Mittal - - 4000 - 

 

• The Company does not have a scheme for stock options either for the Directors or the employees. 

• The aforesaid sitting fees are within the limits prescribed under the Companies Act, 2013. 

 

9. Stakeholders’ Relationship Committee 
 

The composition of this Stakeholders’ Relationship Committee as on March 31,2016 is as under: 

NAME CATEGORY DESIGNATION 

Mr. Rhythm Garg Chairman Independent Director 

Mr. Ashok Kumar Mittal Member Non Executive Director 

Mr. Anil Kumar Agarwal Member Whole Time Director 

 

The Company Secretary is the Compliance Officer under the Listing Regulations. 

Meetings and attendance 

During the financial year 2015-16, the Stakeholder’s Relationship Committee met four times i.e. on 15
th

May, 

2015; 13
th

 August, 2015; 7
th

 November, 2015; 12
th

 February, 2015. 
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The attendance of members of Stakeholder’s Relationship Committee at the committee meetings during the 

year ended March 31, 2016 is as under: 

NAME OF MEMBER Number of Meeting  

Held Attended 

Mr. Rhythm Garg 4 4 

Mr. Ashok Kumar Mittal 4 3 

Mr. Anil Kumar Agarwal 4 2 

 

The Committee has been constituted to specifically look into the matter of the redressal of stakeholders’, 

security holders’ and investors’ complaints and grievances, including but not limited, those relating to 

transfer/transmission of shares, non-receipt of dividends, non-receipt of Annual Report and any other 

grievance that a shareholder or investor may have against the Company. 

 

Investor complaints 

The details of shareholders’ complaints received and disposed of during the year under review are as under: 

 

Nature of Investor Complaints 

-pending at the beginning of the financial Year NIL 

-received during the financial year NIL 

- disposed off during the financial year NIL 

- pending at the end of the financial year NIL 

 

10. General Body Meetings 

 
Dates, time and place of the last three Annual General Meetings (AGM) of the Company 

AGM Date of AGM Time Venue 

23
rd

 AGM for 

the FY 2014-15 

25
th

 

September,2015 

12:00 PM Hotel Nuova, Block S-23, Sanjay Place, Agra-

282005Uttar Pradesh 

22
nd

AGM for the 

FY 2013-14 

27
th

 September, 

2014 

11:00 AM Basement of Maharaja Banquets, Vikas Marg, Opp. 

V3S Mall (Near Radhu Cinema), Delhi-110092 

21
st

AGM for the 

FY 2012-13 

21
st

 September, 

2013 

11:30 AM 16-B/9, Dev Nagar, D.B. Gupta Road, Karol Bagh, New 

Delhi-110005 

 

Special Resolution(s) and Postal Ballot passed in the previous three Annual General Meetings 

AGM Particulars of Special Resolutions Passed 

23
rd

 AGM for the FY 2014-15 At the Annual General Meeting: None 

Via Postal Ballot and deemed to be passed at the Annual General Meeting: 

• To Make Loans or Investments and to give guarantee or provide Security  

• Increase in borrowing Power of the Company. 

22
nd

 AGM for the FY 2013-14 At the Annual General Meeting: None 

Via Postal Ballot and deemed to be passed at the Annual General Meeting: 

• Shifting of Registered Office from State of Delhi to State of Uttar Pradesh. 

21
st

 AGM for the FY 2012-13 NIL 
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Special Resolution(s) passed last year through Postal Ballot, Details of Voting Pattern given as under: 

 

Item No: 1 To Make Loans or Investments and To Give Guarantee or Provide Security Under Section 186 of 

The Companies Act, 2013 

Promoter/ Public No. of 

Shares 

Held 

No. of 

Votes 

Polled 

% of Votes 

polled on 

Outstandin

g Shares 

No. of 

Votes in 

favour 

No. of 

Votes 

against 

% of 

Votes in 

favour 

on votes 

polled 

% of Votes 

against on 

votes 

polled 

 1 2 3=(2)/(1)*

100 

4 5 (6)=(4)/(2

)*100 

(7)=(5)/(2)*

100 

Mode of Voting : (Evoting and Postal Ballot) 

Promoter and 

Promoter Group 
2398138 2237938 93.31 2211238 26700 98.81 1.19 

Public- 

Institutional 

Holders 

0 0 0 0 0 0 0 

Public- Others 1401862 333710 23.80 328710 5000 98.50 1.50 

Total 3800000 2571648 67.67 2539948 31700 98.76 1.23 

No. of Votes Invalid: Nil 

 

Item No: 2 Increase In Borrowing Power of The Company UptoRs. 50.00 Crores Under Section 180 (1)(C) of 

The Companies Act, 2013 

Promoter/ Public No. of 

Shares 

Held 

No. of 

Votes 

Polled 

% of Votes 

polled on 

Outstandin

g Shares 

No. of 

Votes in 

favour 

No. of 

Votes 

against 

% of 

Votes in 

favour 

on votes 

polled 

% of Votes 

against on 

votes 

polled 

 1 2 3=(2)/(1)*

100 

4 5 (6)=(4)/(2

)*100 

(7)=(5)/(2)*

100 

Mode of Voting : (Evoting and Postal Ballot) 

Promoter and 

Promoter Group 
2398138 2237938 93.31 2211238 26700 98.81 1.19 

Public- 

Institutional 

Holders 

0 0 0 0 0 0 0 

Public- Others 1401862 333710 23.80 328710 5000 98.50 1.49 

Total 3800000 2571648 67.67 2539948 31700 98.76 1.23 

No. of Votes Invalid: Nil 

 

Persons who conducted postal ballot exercise 

Mr. ADITYA NARAYAN SRIVASTAVA, Advocate Civil Court, Agra, Reg No. 867/93, was appointed as the 

Scrutinizer for carrying out the postal ballot process in a fair and transparent manner. 

 

Further, none of the resolutions has been proposed to be conducted through postal ballot in the ensuing 

Annual General Meeting. 
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11. MEANS OF COMMUNICATION 

The Annual, Half Yearly and Quarterly financial results of the Company and other Notices are submitted to the 

Bombay Stock Exchange in accordance with the provisions of the Listing Regulations and the same are 

generally being published in the Financial Express – English Language and Hindustan – Hindi Vernacular 

Language newspapers. The results and other notices are simultaneously posted on the Company website also 

i.e. www.annainfra.com. The official news releases, as & when given, are displayed at the website of the 

Company. 

 

12. GENERAL SHAREHOLDER INFORMATION 
Annual General Meeting Information 

Day and Date Thursday, 29
th

 September, 2016 

Time 3:00 PM 

Venue Hotel  Nuova, Block S-23, Sanjay Place, Agra-282005 

Book Closure Friday, 23
rd

September, 2016 to Thrusday, 29
th

 September, 2016 

(both day inclusive) 

Dividend and Payment date Not Applicable 

 

Financial year of the Company: 1st April to 31st March each year 

Stock Exchange Information 

- The Company’s shares are listed on BSE Limited (Bombay Stock Exchange), having nation-wide trading 

terminals under Stock Code 530799 

- ISIN Number INE336D01014  

- The Listing Fee for the financial year 2016-17 has been paid to Stock Exchange. 

- The custodian fees is payable to each of the depositories based on the number of folios as on March 31, 

2016 and paid on receipt of invoices. 

 

Market Price Data of the Equity Shares of the Company 

The market price data and the volume of your Company’s shares traded on BSE during the year ended March 

31, 2016 are as follows: 

Month Total No. of share dealt 

during the month 

BSE 

High Low 

April-2015 - - - 

May-2015 269 18.1 17.55 

June-2015 831 16.7 15.15 

July-2015 252 15.15 12.4 

August-2015 55 11.8 11.25 

September-2015 - - - 

October-2015 - - - 

November-2015 14 10.69 10.69 

December-2015 - - - 

Januray-2016 10 10.16 10.16 

February-2016 27 9.66 9.66 

March-2016 1 9.66 9.66 
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Performance of share price in comparison with the BSE indices 

 

 

No Suspension of Trading 
 
During the financial year under report and during any of the previous financial years, the securitiesof the 

Company were never suspended from trading on any of the Stock Exchange(s). 

 

Share Transfer Information 

Registrar and Share Transfer Agent: Telephone Numbers: 

BEETAL Financial & Computer Services Pvt Ltd. +91 11-29961281/282/283 

BEETAL HOUSE, 3rd Floor,  

99,  Madangir, behind LSC, New Delhi – 110062 Fax Number: 

 011-29961284 

 Email: 

 beetalrta@gmail.com 

 Website: 

 http://www.beetalfinancial.com/ 

 

Share Transfer System 

The Company’s shares are currently traded in dematerialized form; transfers are processed and approved in 

the electronic form by NSDL/CDSL through their Depository Participants. 

 

Share transfer work of physical segment is attended by the Company’s Registrar & Share Transfer Agent M/s. 

BEETAL Financial & Computer Services Pvt Ltd. The shares lodged for transfer are processed and share 

certificates duly endorsed are returned within the stipulated time, subject to documents being valid and 

complete in all respects. 

 

A summary of approved transfers, transmissions, deletion requests, etc., are placed before the Board of 

Directors from time to time as per the Listing Regulations. Your Company obtains a half yearly compliance 

certificate from a Company Secretary in Practice as required under Listing Regulations (including any statutory 

modification(s) or re-enactment(s) for the time being in force)and files a copy of the said certificate with the 

Bombay Stock Exchange. 
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Shareholding Pattern as on 31
st

March, 2016 

 

Category 
Number of 

shareholders 

Number of Shares 

held 

Percentage of 

Shareholding 

Promoter and Promoter Group 28 23,98,138 63.11 

Public Share holding    

Bodies Corporate  18 3,44,583 9.068 

Individual 854 10,51,457 27.669 

NRI/HUF/Clearing Member 10 5,822 0.153 

Total 910 38,00,000 100 

 

Distribution of Shareholding as on 31
st

 March, 2016 

 

Number of Shares Number of 

Shareholders 

Percentage Number of 

Shares 

Percentage 

Up to 5000 839 92.20 506732 13.3400 

5001 to 10000 28 3.08 215120 5.6600 

10001 to 20000 19 2.09 272400 7.1700 

20001 to 30000 4 0.44 97428 2.5600 

30001 to 40000 2 0.22 70600 1.8600 

40001 to 50000 2 0.22 94700 2.4900 

50001 to 100000 9 0.99 655100 17.2400 

100000 to Above 7 0.77 1887920 49.6800 

Total 909 100.00 38,00,000 100.00 

 

 

Dematerialization of Shares 

 

The Equity shares of the Company are under compulsory dematerialization (“Demat”) category and can be 

traded only in electronic form. The Company has dematerialized 24,21,514 shares 63.7 % of the paid up share 

capital) as at March 31, 2016. 

 

The details of shares held in dematerialized and physical form as on 31st March, 2016 are as follows: 

 

Particulars of Equity 

Shares 

Equity Shares of Rs. 10 each 

Number Percentage 

Dematerialized form   

NSDL 22,90,800 60.284 

CDSL 1,30,714 3.44 

Sub-total 24,21,514 63.7 

Physical Form 13,78,486 36.3 

Total 38,00,000 100 

 

Outstanding GDRs / ADRs / Warrant(s) / Convertible Instrument(s) 
 
The Company has not issued any of the securities stated above. 
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Commodity Price Risk / Foreign Exchange Risk and Hedging Activities 
 
The nature of business of the Company doesn’t involve any Commodity Price Risk / Foreign Exchange Risk and 

doesn’t require any hedging activities. 

 

Plant Location (as at March 31, 2016) 
a. Anna Ikon : Sikandara Bodla Road, Agra 

b. Ikon City: Village Mangtai, Agra 

c. Ikon Greens: Taj Nagari, Agra 

d. Ikon Vatika: Nainavajat, Agra 

e. Kal Kheria: Kalal Kheria, Agra 

f. Shivalik Residency: Lawyers Colony, Agra 

 

Address for Correspondence 

 

For query relating to financial statements / investor relations, please contact: 

Anna Infrastructures Limited 

Shop No. 1 & 3, E-14/6, First Floor, Shanta Tower, Sanjay Place, Agra-282002, Uttar Pradesh (India) 

Email Id: annainfra@gmail.com 

Phone No. 0562-2527004 
 

13. Other Disclosures 
 

A.  Disclosures on materially significant related party transactions i.e., transactions of the company of 

material nature, with its promoter, the directors or the management, their subsidiaries or relatives etc. 

that may have potential conflict with the interests of company at large: 

All transactions with related parties were in the ordinary course of business and at arm’s length. The 

company has not entered into any transaction of a material nature with any of the related parties which 

are in conflict with the interest of the company. 

 

B.  Details of non-compliance by the company, penalties, structures imposed on the company by Stock 

Exchange, SEBI or any statutory authority, on any matter related to capital markets, during the last 

three years.  None 

 

C. Details of establishment of Vigil Mechanism 

Pursuant to the provisions of Section 177(9) of the Companies Act, 2013, Rules framed 

thereunder and the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 

the Company has duly established a Vigil Mechanism / Whistle Blower Policy for Directors and 

Employees of the Company. Mr. Anil Kumar Agarwal, Whole Time Director of the Company does 

hereby affirm that no personnel are being denied access to the Audit Committee to report 

genuine concerns. 
 

D. Compliance of mandatory requirements and adoption of non-mandatory requirements. 

The Company has complied with all mandatory requirements of the Listing Regulations to the extent 

applicable. Further, the Company has complied with the non mandatory requirements relating to being in 
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the regime of financial statements with unmodified opinion and reporting by the Internal Auditor directly 

to the audit committee. 

 

E. Subsidiary 

The Company doesn’t have any subsidiary and thus it has not adopted any policy for determination of 

material subsidiaries. 

 

F. Web link of the Policy on dealing with related party transactions is as follows:www.annainfra.com 

 

G. The nature of business of the Company doesn’t involve any Commodity Price Risk / Foreign Exchange Risk 

and doesn’t require any hedging activities. 

 

14. Non Compliance and Reason(s) thereof 
 

The Company has complied with all the provisions of Corporate Governance related to the matters 

enumerated in the point II to X above to the extent applicable. 

 

15. Adoption of Discretionary Requirements 

 
Compliance of Discretionary Requirements as on March 31, 2016 
A. The Board: During the year under review, no expenses were incurred in connection with the office of the 

Chairman. 

B. Shareholder Rights: Though the half yearly results are not sent to the Shareholders individually, all the 

results are promptly uploaded on the Company’s website www.annainfra.com 

C. Modified Opinion(s) in Audit Report: Nil 

D. Separate Posts of Chairman & CEO: The Chairman and Whole Time Director are two separate individuals. 

E. Reporting of Internal Auditor: The Company has an Internal Auditor who submits reports to the Audit 

Committee, regularly. 

 

16. Disclosure of Compliance with Corporate Governance Requirements 

under Regulations 17 to 27 and Regulation 46(2)(B) to (I) 
All complied with except Regulation 21 and Regulation 24 which are not applicable to the Company. 

 

17. Code of conduct 
The board has laid down a code of conduct covering the ethical requirements to be complied with 

covering all the board members and senior management personnel and all employees of the 

company. (Annexure-A) 

 

A declaration by the Whole Time Director stating that all the Board Members and senior management 

personnel have affirmed their compliance with the Code of Conduct for the financial year ended 

March 31, 2016, is annexed to the Corporate Governance Report. 
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18.  Whole Time Director and CFO Certification 
The Whole Time Director and CFO have given a certificate to the board as as required under 

provisions of Regulation 17(8) of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, for the financial year ended on March 31, 2016and is separately 

annexed.(Annexure-B) 

 

19.  Disclosure with respect to demat suspense account / unclaimed suspense account –not applicable. 

 

20.  Proceeds from public issues, rights issues, preferential issues, etc -Not Applicable. 

 

21. The company has adopted a policy on dissemination of information on the material events to stock 

exchanges in accordance with the regulation 30 of the SEBI (LODR) Regulations, 2015. The said policy 

is available on the website of the company atwww.annainfra.com 

 

22. The company has adopted the policy on preservation of documents in accordance with the regulation 

9 of the SEBI (LODR) Regulations, 2015. The documents preservation policy is available on the website 

of the company at: www.annainfra.com 

 
 

By Order of the Board of Directors 

                                       For Anna Infrastructures Limited 

        

 

Agra, August 13, 2016                                                                    (Ashok Kumar Mittal) 

Chairman 

DIN: 00320504 
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Annexure-A 

 

Declaration by Whole Time Director on Code of Conduct 

{As required under Schedule V (D) of SEBI (Listing Obligations and Disclosure 

Requirements) Regulation, 2015} 
 

 
I, Anil Kumar Agarwal, Whole Time Director of Anna Infrastructures Limited (“the Company”) confirm that the 

Company has adopted a Code of Conduct (“Code”) for its Board Members and senior management personnel 

and the Code is available on the Company’s Website. 

 

I, further confirm that the Company has in respect of the financial year ended March 31, 2016, received from 

its Board members as well as senior management personnel affirmation as to compliance with the Code of 

Conduct. 

 

For Anna Infrastructures Limited 

 

 

Anil Kumar Agarwal 

(Whole Time Director) 

 

Place: Agra 

Date: 13
th

 August, 2016 
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ANNEXURE-B 

 

CERTIFICATION BY WHOLE TIME DIRECTOR AND CHIEF FINANCIAL OFFICER  

{As Required under Regulation 17(8) of SEBI (Listing Obligations and Disclosure 

Requirements) Regulation, 2015} 
 

We, Anil Kumar Agarwal, Whole Time Director, and Amit Kumar Bose, Chief Financial Officer of the Company, 

hereby certify to the Board of Directors that: 

 

1. We have reviewed financial statements and the cash flow statement for the year ended as on 31st 

March, 2016 and that to the best of our knowledge and belief : 

 

(a) these statements do not contain any materially untrue statement or omit any material fact or 

contain statements that might be misleading; 

(b) these statements together present a true and fair view of the Company’s affairs and are 

incompliance with existing accounting standards, applicable laws and regulations. 

 

2. There are, to the best of our knowledge and belief, no transactions entered into by the Company 

during the financial year which are fraudulent, illegal or in violation of the Company’s code of 

conduct. 

 

3. We accept responsibility for establishing and maintaining internal controls for financial reporting and 

that we have evaluated the effectiveness of internal control systems of the Company pertaining to 

financial reporting; and we have disclosed to the auditor sand the Audit Committee, deficiencies in 

the design or operation of such internal controls, if any, of which we are aware and the steps we have 

taken or propose to take to rectify these deficiencies. 

 

4.  We have indicated to the auditors and the Audit Committee that: 

 

(a) there are no significant changes in internal control over financial reporting during the year; 

(b) there are no significant changes in accounting policies carried out during the year; and 

(c) there were no instances of significant fraud of which we have become aware and there are 

no instances of involvement of the management or an employee having a significant role in 

the Company’s internal control system over financial reporting. 

 

For Anna Infrastructures Limited 

 

 

Anil Kumar Agarwal    Amit Kumar Bose 

(Whole Time Director)                          (CFO)  

 

Place: Agra 

Date: 13
th

 August, 2016 
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ANNEXURE-C 

CERTIFICATION BY STATUTORY AUDITOR 

{As required under Schedule V (D) of SEBI (Listing Obligations and Disclosure 

Requirements) Regulation, 2015} 

 
To 

The Members of Anna Infrastructures Limited 

 

We have examined the compliance with the conditions of Corporate Governance by Anna Infrastructures 

Limited (the ‘Company’) for the financial year ended on March 31, 2016, as stipulated in Clause 49of the Listing 

Agreement (‘Listing Agreement’) entered into by the Company with the Bombay Stock Exchange for the period 

commencing from April 1, 2015 to November 30, 2015 and as per the relevant provisions of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 (‘Listing Regulations’) for the period commencing 

from December 1, 2015 to March 31, 2016. 

 

The compliance of conditions of corporate governance is the responsibility of the Management. Our 

examination was limited to the procedure and implementation process adopted by the Company for ensuring 

the compliance of the conditions of the corporate governance is neither an audit nor an expression of opinion 

on the financial statements of the Company. 

 

In our opinion and to the best of our information and according to the explanations given to us by the 

Company, we hereby certify that the Company has complied with the conditions of Corporate Governance as 

stipulated in the above mentioned Listing Agreement / Listing Regulations, as applicable. 

 

This certificate is neither an assurance as to the future viability of the Company, nor as to the efficiency or 

effectiveness with which the Management has conducted the affairs of the Company. 

For Mehra Sanjay & Co. 

Chartered Accountants 

Firm Reg. No. 006381C  

 

 

CA. Sanjay Mehra 

Partner 

Membership No. 075182 

 

Place: Agra 

Date: 13
th

 August, 2016 
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INDEPENDENT AUDITOR’S REPORT 

 

TO, 

THE MEMBERS OF ANNA INFRASTRUCTURES LIMITED 

 

Report on the Standalone Financial Statements 

We have audited the accompanying standalone financial statements of ANNA INFRASTRUCTURES LIMITED, 

which comprise the Balance Sheet as at 31/03/2016, the Statement of Profit  and Loss,  for the year then 

ended, and a summary of the significant accounting policies and other explanatory information. 

 

Management’s Responsibility for the Standalone Financial Statements 

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Companies Act, 

2013 (“the Act”) with respect to the preparation of these standalone financial statements that give a true and 

fair view of the financial position, financial performance and cash flows of the Company in accordance with the 

accounting principles generally accepted in India, including the Accounting Standards specified under Section 

133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also includes 

maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of 

the assets of the Company and for preventing and detecting frauds and other irregularities; selection and 

application of appropriate accounting policies; making judgments and estimates that are reasonable and 

prudent; and design, implementation and maintenance of adequate internal financial controls, that were 

operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 

preparation and presentation of the financial statements that give a true and fair view and are free from 

material misstatement, whether due to fraud or error. 

 

Auditor’s Responsibility 

Our responsibility is to express an opinion on these standalone financial statements based on our audit. 

 

We have taken into account the provisions of the Act, the accounting and auditing standards and matters 

which are required to be included in the audit report under the provisions of the Act and the Rules made 

thereunder. 

 

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of the 

Act. Those Standards require that we comply with ethical requirements and plan and perform the audit to 

obtain reasonable assurance about whether the financial statements are free from material misstatement. 

 

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in 

the financial statements. The procedures selected depend on the auditor’s judgment, including the assessment 

of the risks of material misstatement of the financial statements, whether due to fraud or error. In making 

those risk assessments, the auditor considers internal financial control relevant to the Company’s preparation 

of the financial statements that give a true and fair view in order to design audit procedures that are 

appropriate in the circumstances. An audit also includes evaluating the appropriateness of the accounting 

policies used and the reasonableness of the accounting estimates made by the Company’s Directors, as well as 

evaluating the overall presentation of the financial statements. 

 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 

audit opinion on the standalone financial statements. 

 

 

 



       Anna Infrastructures Ltd. 

  

Annual Report 2015-16                                                   50 

 

Opinion 

 

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid 

standalone financial statements give the information required by the Act in the manner so required and give a 

true and fair view in conformity with the accounting principles generally accepted in India, of the state of 

affairs of the Company as at 31/03/2016, and its Profit and its cash flow for the year ended on that date. 

 

Report on Other Legal and Regulatory Requirements 

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the Central 

Government of India in terms of sub-section (11) of section 143 of the Act, we enclose in the 

Annexure B a statement on the matters Specified in paragraphs 3 and 4 of the Order, to the extent 

applicable. 

 

2. As required by Section 143 (3) of the Act, we report that: 

 

(a) We have sought and obtained all the information and explanations which to the best of our 

knowledge and belief were necessary for the purposes of our audit. 

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as 

it appears from our examination of those books.  

(c) The Balance Sheet, the Statement of Profit and Loss, dealt with by this Report are in agreement with 

the books of account. 

(d) In our opinion, the aforesaid standalone financial statements comply with the Accounting Standards 

specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. 

(e) In our opinion there are no observations or comments on the financial transactions, which may have 

an adverse effect on the functioning of the Company. 

(f) On the basis of the written representations received from the directors as on 31.03.2016 and taken 

on record by the Board of Directors, we report that none of the directors is disqualified as on 

31.03.2016 from being appointed as a director in terms of Section 164 (2) of the Act. 

(g) Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 if the 

Companies Act, 2013 (“the Act”) is enclosed as Annexure A to this report. 

(h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of 

the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information 

and according to the explanations given to us: 

i. The Company has disclosed the impact, if any, of pending litigations as at March 31, 2016 on its 

financial position in its standalone financial statements. 

ii. The Company has long-term contracts as at March 31, 2016, for which there were no material 

foreseeable losses. The Company did not have any derivative contract as at March 31, 2016. 

iii. There has been no delay in transferring amounts, required to be transferred (if any), to the 

Investor Education and Protection Fund by the Company. 

 

Place: Agra                                                                                                                                                         Sanjay Mehra 

Date: 30th May, 2016                                                                                                                        LL.B., FCA, DISA (ICAI) 

Partner 

M. No. : 075182 

For & on behalf of 

Mehra Sanjay & Co 

Chartered Accountants 

F. R. No. : 006381C 
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ANNEXURE A TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE 

STANDALONE FINANCIAL STATEMENTS OF ANNA INFRASTRUSTURES LIMITED 
 

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies 

Act, 2013 (“the Act”). 

We have audited the internal financial controls over financial reporting of Anna Infrastructures Limited as of 

31.03.2016 in conjunction with our audit of the standalone financial statements of the Company for the year 

ended on that date. 

Management’s Responsibility for Internal Financial Controls 

The Company’s management is responsible for establishing and maintaining internal financial controls. These 

responsibilities include the design, implementation and maintenance of adequate internal financial controls 

that were operating effectively for ensuring the orderly and efficient conduct of its business, including 

adherence to company’s policies, the safeguarding of its assets, the prevention and detection of frauds and 

errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable 

financial information, as required under the Companies Act, 2013. 

Auditors’ Responsibility 

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting 

based on our audit.  We conducted our audit in accordance with the Guidance Note on Audit of Internal 

Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued by 

ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable 

to an audit of internal financial controls, both applicable to an audit of Internal Financial Controls and, both 

issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance 168 Note require 

that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance 

about whether adequate internal financial controls over financial reporting was established and maintained 

and if such controls operated effectively in all material respects. Our audit involves performing procedures to 

obtain audit evidence about the adequacy of the internal financial controls system over financial reporting and 

their operating effectiveness. Our audit of internal financial controls over financial reporting included 

obtaining an understanding of internal financial controls over financial reporting, assessing the risk that a 

material weakness exists, and testing and evaluating the design and operating effectiveness of internal control 

based on the assessed risk. The procedures selected depend on the auditor’s judgement, including the 

assessment of the risks of material misstatement of the financial statements, whether due to fraud or error. 

We believe that the audit evidence I/we have obtained is sufficient and appropriate to provide a basis for our 

audit opinion on the Company’s internal financial controls system over financial reporting. 

Meaning of Internal Financial Controls Over Financial Reporting 

A company's internal financial control over financial reporting is a process designed to provide reasonable 

assurance regarding the reliability of financial reporting and the preparation of financial statements for 

external purposes in accordance with generally accepted accounting principles. A company's internal financial 

control over financial reporting includes those policies and procedures that (1) pertain to the maintenance of 
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records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of 

the company; (2) provide reasonable assurance that transactions are recorded as necessary to permit 

preparation of financial statements in accordance with generally accepted accounting principles, and that 

receipts and expenditures of the company are being made only in accordance with authorizations of 

management and directors of the company; and (3) provide reasonable assurance regarding prevention or 

timely detection of unauthorized acquisition, use, or disposition of the company's assets that could have a 

material effect on the financial statements. 

Inherent Limitations of Internal Financial Controls over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial reporting, including the 

possibility of collusion or improper management override of controls, material misstatements due to error or 

fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls over 

financial reporting to future periods are subject to the risk that the internal financial control over financial 

reporting may become inadequate because of changes in conditions, or that the degree of compliance with 

the policies or procedures may deteriorate. 

Opinion 

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over 

financial reporting and such internal financial controls over financial reporting were operating effectively as at 

31.03.2016. 

 

Place: Agra                                                                                                                                                         Sanjay Mehra 

Date: 30th May, 2016                                                                                                                        LL.B., FCA, DISA (ICAI) 

Partner 

M. No. : 075182 

For & on behalf of 

Mehra Sanjay & Co 

Chartered Accountants 

F. R. No. : 006381C 
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Reports under The Companies (Auditor’s Report) Order, 2016 (CARO, 2016)  
 

CARO 2016 Report on the Financial Statement of Anna Infrastructures Limited for the year ended March 

31, 2016. 

 

1)  In Respect of Fixed Assets 

 (a)   The company has maintained proper records showing full particulars including quantitative details 

and situation of fixed assets. 

 (b)  Fixed assets have been physically verified by the management at reasonable intervals; No material 

discrepancies were noticed on such verification. 

 ( c)  Yes 

  

(2)  In Respect of Inventory 

 Physical verification of inventory has been conducted at reasonable intervals by the management. 

  

(3) Compliance under section 189 of The Companies Act, 2013 

 The company has not granted any loans, secured or unsecured to companies, firms or other parties 

covered in the register maintained u/s 189 of the companies Act-2013. 

  

(4) Compliance under section 185 and 186 of The Companies Act , 2013 

 While doing transaction for loans, investments, guarantees, and security provisions of section 185 and 

186 of the Companies Act, 2013 have been complied with. 

  

(5)  Compliance under section 73 to 76 of The Companies Act, 2013 and Rules framed there under while 

accepting Deposits 

 The company has not accepted any Deposits. 

  

(6)  Maintenance of cost records 

 To the best of our knowledge and as explained, the Central Government has not prescribed 

maintenance of cost records under sub-section (l) of section 148 of the Companies Act for the products 

of the company. 

  

(7) Deposit of Statutory Dues 

 (a)  The company is regular in depositing the undisputed statutory dues including provident fund, 

employees` state insurance, income tax, sales, tax wealth tax, service tax, custom duty, excise 

duty. Cess and other statutory dues applicable to the Company with the appropriate authorities. 

No undisputed amounts payable in respect of the aforesaid statutory dues were outstanding as at 

the last day of the financial year for a period of more than six months from the date they became 

payable. 

 (b)  There is no dispute with the revenue authorities regarding any duty or tax payable. 

  

(8) Repayment of Loans and Borrowings 

 Based on our audit procedures and as per the information and explanations given by the management, 

we are of the opinion that the company has not defaulted in repayment of dues to a financial 

institution, bank of debenture holders. 

  

(9) Utilization of Money Raised by Public Offers and Term Loan For which they Raised 

 The Company has not applied term loans for the purposes other than  for which those are raised. 
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(10) Reporting of Fraud During the Year 

 Based on our audit procedures and the information and explanation made available to us no such fraud 

noticed or reported during the year. 

  

(11) Managerial Remunearion 

 Managerial remuneration has been paid or provided in accordance with the requisite approvals  

mandated by the provisions of section 197 read with Schedule V to the Companies Act. 

  

(12) Compliance by Nidhi Company Regarding Net Owned Fund to Deposits Ratio 

 As per information and records available with us The company is not Nidhi Company. 

  

  

(13)  Related party compliance with Section 177 and 188 of companies Act - 2013 

 Yes, All transactions with the related parties are in compliance with section 177 and 188 of Companies 

Act, 2013 where applicable and the details have been disclosed in the Financial Statements etc., 

as required by the applicable accounting standards. 

  

(14) Compliance under section 42 of Companies Act - 2013 regarding Private placement of Shares or 

Debentrues 

 The Company has not made any preferential allotment or private placement of shares or fully or partly 

convertible debentures during the year under review. Accordingly, the provisions of Clause 3(xiv) of the 

Order are not applicable to the Company. 

   

(15) Compliance under section 192 of Companies Act - 2013 

 The company has not entered into any non-cash transactions with directors or persons connected with 

him. 

   

(16) Requirement of Registration under 45-IA of Reserve Bank of India Act, 1934 

  The company is not required to be registered under section 45-IA of the Reserve Bank of lndia Act. 

 
 

Place: Agra                                                                                                                                                         Sanjay Mehra 

Date: 30th May, 2016                                                                                                                        LL.B., FCA, DISA (ICAI) 

Partner 

M. No. : 075182 

For & on behalf of 

Mehra Sanjay & Co 

Chartered Accountants 

F. R. No. : 006381C 
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STANDALONE BALANCE SHEETas at 31
st

 March, 2016 

                      (In Rs) 
Particulars  Note No As at 31

st
 March, 

2016 
As at 31

st
 March, 

2015 

I.    EQUITY AND LIABILITIES         

(1) Shareholder's Funds         

(a) Share Capital   1 38,000,000  38,000,000  

(b) Reserves and Surplus   2 43,143,137  40,639,439  

(c) Money received against share warrants     NIL NIL 

(2) Share application money pending allotment     NIL NIL 

(3) Non-Current Liabilities         

(a) Long-term borrowings   3 2,861,169  NIL 

(b) Deferred tax liabilities (Net)     NIL NIL 

(c) Other Long term liabilities     NIL NIL 

(d) Long term provisions     NIL NIL 

(4) Current Liabilities         

(a) Short-term borrowings     NIL NIL 

(b) Trade payables   4 1,565,748  2,911,477  

(c) Other current liabilities     NIL NIL 

(d) Short-term provisions   5 1,042,517  1,407,364  

Total     86,612,571  82,958,280  

II.   ASSETS         

(1) Non-current assets         

(a) Fixed assets         

     (i) Tangible assets   6 5,847,465  2,358,401  

     (ii) Intangible assets     NIL NIL 

     (iii) Capital work-in-progress     NIL NIL 

     (iv) Intangible assets under development     NIL NIL 

(b) Non-current investments   7 500,000  500,000  

(c) Deferred tax assets (net)   23 117,186  188,063  

(d) Long term loans and advances     NIL NIL 

(e) Other non-current assets     NIL NIL 

(2) Current assets         

(a) Current investments   8 35,422  35,422  

(b) Inventories   9 20,472,391  19,807,107  

(c) Trade receivables     NIL NIL 

(d) Cash and cash equivalents   10 4,936,002  19,198,667  

(e) Short-term loans and advances   11 54,359,105  40,102,008  

(f) Other current assets   12 345,000  768,612  

Total     86,612,571  82,958,280  

The notes referred to above form an integral part of the Balance sheet                                                           
 
As per our report of even date 
 
(Sanjay Mehra) 
Partner 
M. No. 075182 
For and on behalf of 
Mehra Sanjay & Co 

  
For and on behalf of Board 

 
Ashok Kumar Mittal 

Chairman 

 
Anil Kumar Agarwal 

Whole Time Director 

 
Rakesh Kumar Mittal 

Director 

  

Firm Reg. No. : 006381C 
Chartered Accountants 

 
Kusum Singhal 

Director 

 
Amit Kumar Bose 

CFO 

 
KanchanAgarwal 

Company Secretary 
Place: Agra  
Date: 30.05.2016 
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STANDALONE PROFIT AND LOSS ACCOUNT for the year ended 31
st

 March, 2016 

(In Rs) 

Particulars 

  

  

  

Note No 

  
For Year Ended 

31
st

 March, 2016 

For Year Ended 

31
st

 March, 2015 

I. Revenue from operations   13 11,270,244  13,868,489  

II. Other Income   14 732,025  167,010  

III. Total Revenue (I +II)   12,002,269  14,035,499  

IV. Expenses:       

Cost of materials consumed   NIL NIL 

Purchase of Stock-in-Trade   9 3,923,084  2,111,837  

Changes in inventories of finished goods, work-in-progress and 

Stock-in-Trade 
  

(665,284) 3,176,663  

Employee benefit expense   15 2,046,943  1,706,371  

Financial costs   16 343,535  84,014  

Depreciation and amortization expense   6 774,947  609,851  

Other expenses   17 1,987,025  2,821,715  

Total Expenses   8,410,250  10,510,451  

V. Profit before exceptional and extraordinary items and tax   (III - IV) 3,592,019  3,525,048  

VI. Exceptional Items   NIL NIL 

VII. Profit before extraordinary items and tax (V - VI)   3,592,019  3,525,048  

VIII. Extraordinary Items   NIL NIL 

IX. Profit before tax (VII - VIII)   3,592,019  3,525,048  

X. Tax expense:   
  

 (1) Current tax   1,017,444  1,404,604  

 (2) Deferred tax   70,877  (49,374) 

XI. Profit(Loss) from the period from continuing operations   (VII-VIII) 2,503,698  2,169,818  

XII. Profit/(Loss) from discontinuing operations   NIL NIL 

XIII. Tax expense of discounting operations   NIL NIL 

XIV. Profit/(Loss) from Discontinuing operations (XII - XIII)   NIL NIL 

XV. Profit/(Loss) for the period (XI + XIV)   2,503,698  2,169,818  

XVI. Earning per equity share:       

       (1) Basic   18 0.66  0.57  

       (2) Diluted   18 0.66  0.57  

The notes referred to above form an integral part of the Profit 

& Loss Statement   
 

 
 
As per our report of even date 
 
 
(Sanjay Mehra) 
Partner 
M. No. 075182 
For and on behalf of 
Mehra Sanjay & Co 

  
For and on behalf of Board 

 
 

Ashok Kumar Mittal 
Chairman 

 
 

Anil Kumar Agarwal 
Whole Time Director 

 
 

Rakesh Kumar Mittal 
Director 

  

 
Firm Reg. No. : 006381C 
Chartered Accountants 

 
Kusum Singhal 

Director 

 
Amit Kumar Bose 

CFO 

 
KanchanAgarwal 

Company Secretary 
 
Place: Agra  
Date: 30.05.2016 
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STANDALONE CASH FLOW STATEMENTfor the year ended 31
st

 March, 2016
                                                              (In Rs) 

PARTICULARS 

  

Year ended  

31
st

 March 2016 

Year ended 

31 March 2015 

Cash flow from Operating activities 

Net Profit after Tax 25.04  21.70  

Adjustments for : 

  Depreciation &Amortization 7.75  6.10  

  Provision for Current Tax 10.17  14.05  

  Loss on sale of Fixes Assets / Investments, Net (1.46) 7.83  

  Interests Costs 3.44  0.84  

  Interest & Dividend Incomes (7.32) (1.67) 

Deferred Taxes 0.71  (0.49) 

Operating cash flow before changes in working capital 38.33  48.36  

Changes in Working Capital 

  (Increase) / decrease in Current Assets (144.99) 198.06  

  Increase / (decrease) in Current Liabilities & Provisions (17.11) (80.88) 

Net changes in Working Capital (162.10) 117.17  

  Income Taxes Paid (10.17) (14.05) 

Net Cash generated / (used in) from Operating Activities  (A) (133.94) 151.48  

Cash flow from Investing activities 

  Interest & Dividend Incomes received 7.32  1.67  

  Investments Made in Mutual Funds (50.36) NIL 

  Capital Expenditure (44.06) (0.37) 

  Sale of Fixed Assets / Investments 53.24 2.50  

Net Cash generated from Investing Activities  (B) (33.86)  3.80  

Cash flow from Financing activities 

  Fresh Secured Loan Taken 35.00 NIL 

  Repayment of Secured Loans (6.39)  (1.82) 

  Interest Paid (3.44) (0.84) 

Net Cash used in Financing Activities  (C) 25.17 (2.66) 

Net Increase in Cash and Bank Balances (A+B+C) (142.63) 152.62  

Cash and Bank balances at the beginning of the year 191.99  39.36  

Cash and Bank balances at the end of the year 49.36  191.99  
  

For and on behalf of Board 
 
 

Ashok Kumar Mittal 
Chairman 

 
 

Anil Kumar Agarwal 
Whole Time Director 

 
 

Rakesh Kumar Mittal 
Director 

  

 
Kusum Singhal 

Director 

 
Amit Kumar Bose 

CFO 

 
KanchanAgarwal 

Company Secretary 



       Anna Infrastructures Ltd. 

  

Annual Report 2015-16                                                   58 

 

CASH FLOW STATEMENT    
for the year ended 31

st
 March, 2016  

 

(Sanjay Mehra ) 

Partner 

M. No. 075182 

For and on behalf of 

Mehra Sanjay & Co 

Firm Reg. No. : 006381C 

Chartered Accountants 

 

 Place : Agra 

Date  : 30.05.2016 
  

AUDITORS' CERTIFICATE 

We have verified the above Cash Flow Statement of Anna Infrastructures Limited derived from the Audited 

Financial Statements for the year ended March 31, 2016 and March 31, 2015 and found the same to be in 

accordance with the requirements of clause 32 of the listing agreement with the Stock Exchanges and based 

on and in agreement with the corresponding Profit & Loss Statement and Balance Sheet of the Company 

covered by our Report dated 30.05.2016 to the members of the Company. 
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31
ST

 MARCH, 2016 

NOTE 1. SHARE CAPITAL 

Particulars  As at 31
st 

March, 2016   As at 31
st 

March, 2015  

Number of 

shares 

Amount Number 

of shares 

Amount 

(a) Authorized     

Equity shares of Rs 10/- each with voting rights 5,000,000 50,000,000 5,000,000 50,000,000 

     

(b) Issued      

Equity shares of Rs 10/- each with voting rights 3,800,000 38,000,000 3,800,000 38,000,000 

     

(c) Subscribed and fully paid up     

Equity shares of Rs 10/-each with voting rights 3,800,000 38,000,000 3,800,000 38,000,000 

     

(d) Subscribed but not fully paid up - - - - 

Total 3,800,000 38,000,000 3,800,000 38,000,000 

 

The company has only one class of shares referred to as equity shares having a par value of Rs. 10/-. Each 

holder of one equity share is entitled to one vote per share. 

 

In the event of liquidation of the Company, the holders of the shares shall be entitled to receive any of the 

remaining assets of the Company, after distribution of all preferential amounts. However, no such preferential 

amounts exist currently. The amount distributed will be in proportion to the number of equity shares held by 

the shareholders. 

Reconciliation of the number of shares and amount outstanding at the beginning and at the end of the 

reporting period: 

Particulars 

 

 Opening 

Balance  

 Fresh 

issue  

 Other changes 

(give details)  

 Closing Balance  

Equity shares with voting rights     

     

Year ended 31 March, 2016     

- Number of shares      3,800,000                    -                        -             3,800,000  

- Amount (in Rs.)    38,000,000                    -                        -           38,000,000  

     

Year ended 31 March, 2015     

- Number of shares      3,800,000                    -                        -             3,800,000  

- Amount (in Rs.)    38,000,000                    -                        -           38,000,000  
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31
ST

 MARCH, 2016 (contd.) 

Details of shares held by each shareholder holding more than 5% shares: 

Class of shares / Name of 

shareholder  

As at 31
st 

March, 2016 As at 31
st 

March, 2015 

Number of shares 

held 

% holding in 

that class of 

shares 

Number of shares 

held 

 % holding in 

that class of 

shares   

Equity shares with voting rights     

Amit Mittal        383,100  10.08%              383,100  10.08% 

Rakesh Kumar Mittal 510,500  13.43%              397,000  10.45% 

Ashok Kumar Mittal        329,910  8.68%              329,910  8.68% 

 

NOTE 2. RESERVE AND SURPLUS 

 

As at 

01.04.2015 

Additions Deductions * As at 

31.03.2016 

General Reserve 2,325,000  NIL NIL 2,325,000  

Statutory Reserve for Deposits 5,615,000  NIL NIL 5,615,000  

Surplus - balance in P&L A/C 32,699,439  

2,503,698  

 NIL  35,203,137  

Total Reserves & Surplus 40,639,439  2,503,698  NIL 43,143,137  

  

NOTE 3.  LONG TERM BORROWINGS 

 

  

 As at  

31.03.2016 

 As at  

31.03.2015 

(I)  Secured Loans 

Kotak Mahindra Term Loan* 

 2,861,169 NIL 

2,861,169 NIL  

 

* Secured against Vehicle of the Company & Personal Guaranty of the Directors. 

 

NOTE 4. TRADE PAYABLES 

 

  

 As at  

31.03.2016 

 As at  

31.03.2015 

Creditors for Expenses 106,401  97,977  

Rent Security 44,736  NIL 

TDS Payable 14,611  13,500  

Advance from Customers 1,400,000  2,800,000  

1,565,748  

 

2,911,477  
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31
ST

 MARCH, 2016 (contd.) 

NOTE 5. SHORT TERM PROVISIONS 

 

  
 As at  

31.03.2016 

 As at  

31.03.2015 

Provision for Taxation 1,017,444  1,404,604  

Provision for Diminution in value of Investments   25,073  2,760  

1,042,517  1,407,364  

 

NOTE 6. FIXED ASSETS 

 

 
 

NOTE 7. NON CURRENT INVESTMENTS 

 

Particulars Face Value 

Rs. 

Nos. 

31.03.2016 

Nos. 

31.03.2015 

Value 

31.03.2016 

Value 

31.03.2015 

LONG TERM INVESTMENTS :      

(1) FULLY PAID UP EQUITY SHARES      

Unquoted      

Alfa Housing (India) Pvt. Ltd. 10 50,000 50,000 500,000 500,000 

Total    500,000 500,000 

 

Aggregate Value of Unquoted Investments    500,000  1,500,000  
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31
ST

 MARCH, 2016 (contd.) 

NOTE 8.CURRENT INVESTMENTS 

 

Particulars 

  

Face Value 

Rs. 

Nos. 

31.03.2016 

Nos. 

31.03.2015 

Value 

31.03.2016 

Value 

31.03.2015 

CURRENT INVESTMENTS :      

FULLY PAID UP EQUITY SHARES      

Quoted      

Datapro Information Technology Ltd. 2  500  500  1,000  1,000  

Inox Leasing Limited 10  100  100  Nil Nil 

Shree Rajeshwaran and Paper Mills 

Ltd. 

10  100  100  1,000  1,000  

Sumeet Industries Ltd 10  200  200  760  760  

JP Associates 2  1,000  2,000  32,662  32,662 

TOTAL QUOTED EQUITY    35,422  35,422  

 

 Cost    Mkt. Value 

Aggregate Value of Quoted Current Investments 35,422  10,349  

 

NOTE 9. INVENTORIES 

 

 As at 

01.04.2015 

Additions 

during the yr. 

Cost of 

Goods Sold 

As at 

31.03.2016 

 

- Ikon City Project 1,223,375  1,481,013  980,000  1,724,388  

- Ikon Vatica Project 2,716,297  1,305,178  1,661,800  2,359,675  

- Anna Ikon Project 5,615,732  465,359  616,000  5,465,091  

- Shivalik Residency Project 13,358  NIL NIL 13,358  

- Ikon Greens Project 1,179,325  671,534  NIL 1,850,859  

- KalalKheria Project 9,059,020  NIL NIL 9,059,020  

Total 19,807,107  3,923,084  3,257,800  20,472,391  

 

NOTE 10.CASH AND CASH EQUIVALENTS 

 

 

As at 

31.03.2016 

As at 

31.03.2015 

(a) Cash and Cheques in hand as   

    Certified by management 400,988  705,712  

(b) With scheduled banks : -   

    In Current Accounts 2,315,014  617,955  

    In Fixed deposit 2,220,000  17,875,000  

4,936,002  

 

19,198,667 
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31
ST

 MARCH, 2016 (contd.) 

NOTE 11. SHORT TERM LOANS AND ADVANCES 

 

As at 

31.03.2016 

As at 

31.03.2015 

   Loans and Advances   

    Loans (Unsecured)   

    - Considered Good 53,101,834  39,330,088  

    - Considered Doubtfull NIL NIL 

   Advances   

   -Recoverable in cash or kind or value    

    to received 165,561  132,752  

    -Advance Tax (Including TDS) 1,091,710  639,168  

54,359,105  

  

40,102,008 

 

 

NOTE 12. OTHER CURRENT ASSETS 

 

As at 

31.03.2016 

As at 

31.03.2015 

Accrued Interest on Bank FDR NIL  3,612  

Accrued Income on Projects 345,000  765,000 

345,000 768,612 

 

NOTE 13. REVENUE FROM OPERATIONS 

 

As at 

31.03.2016 

As at 

31.03.2015 

(A) INTEREST ON LOANS 

       Interest Income 

5,280,163  

 

6,161,439  

 

  

5,280,163  

 

6,161,439  

  

    

(B) SALES 

  - Ikon City Project 1,400,000  1,508,000  

  - Ikon Greens Project NIL 4,000,000  

  - IkonVatika Project 2,374,000  2,047,000  

  -Ikon Anna Ikon 880,000  NIL 

4,654,000  

 

7,555,000  

 

(C) OTHER INCOME FROM REAL ESTATE 

Other Income from Real Estate Activities 1,336,081 152,050 

      

Total Revenue from Operations (A+B+C) 

11,270,244  

 

13,868,489  
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31
ST

 MARCH, 2016 (contd.) 

NOTE 14. OTHER INCOME 

 
As at 

31.03.2016 

As at 

31.03.2015 

Interest (TDS Rs.39,216/- Previous Year :Rs. 13,494/-) 392,892  139,733  

Rental Income 130,212  NIL 

Dividend 36,795  NIL 

Short Term Capital Gain (11,618) 26,993  

Other Income 25,500  284  

Profit on Sale of Fixed Assets 158,244  NIL 

   

Total 
732,025  

 

167,010  

 

 

NOTE 15. EMPLOYEE BENEFIT EXPENSE 

 

 

As at 

31.03.2016 

As at 

31.03.2015 

Salary  1,847,100  1,493,450  

Food & Beverages to Staff 73,843  91,421  

Others benefits 126,000  121,500  

2,046,943  

 1,706,371  

 

NOTE 16. FINANCIAL COSTS 

 

 

As at 

31.03.2016 

As at 

31.03.2015 

Interest to Bank 240,190  10,963  

Interest Paid to others 91,167  64,303  

Bank Charges 12,178  8,748  

  

343,535 

 

84,014 
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31
ST

 MARCH, 2016 (contd.) 

NOTE 17. OTHER EXPENSES 

 

As at 

31.03.2016 

As at 

31.03.2015 

Advertisement Expenses 89,297  69,399  

Electricity & Power 260,095  177,602  

Motor Car Expenses 477,743  431,406  

Telephone Expenses 89,872  93,325  

Scooter Expenses 13,551  40,125  

Festival Expenses 38,049  56,919  

Travelling & Conveyance 43,924  82,169  

Office Expenses 72,761  50,614  

Printing & stationary 50,811  63,818  

Postage & Courier Expenses 61,679  129,294  

Business Promotion 59,413  71,046  

Repairs & Maintenance  42,182  77,134  

Legal & Professional Charges 412,481  312,858  

Auditors Remuneration 92,000  89,888  

Books & Periodicals 23,806  15,841  

Rent Rates & Taxes NIL 42,000  

Provision for Diminishing Value of Investments 22,313  NIL 

Meeting Expenses 137,048  208,277  

Loss on Sale of Investments 

 NIL 810,000  

  

1,987,025  

 

2,821,715  

 

 

NOTE 18. BEING PART OF NOTES ON ACCOUNTS 

EARNING PER SHARES 

 

Basic earnings per share is computed by dividing the profit / (loss) after tax (including the post tax effect of 

extraordinary items, if any) by the weighted average number of equity shares outstanding during the year. 

Diluted earnings per share is computed by dividing  the profit / (loss) after tax (including the post tax effect of 

extraordinary items, if any)  by the weighted average number of equity shares considered for deriving basic 

earnings per share since the company have not issued any securities which can be  potential equity shares. 

 

NOTE 19. BEING PART OF NOTES ON ACCOUNTS 

 

• Particulars of employees who are in receipt of Rs. 60,00,000 per annum when employed throughout the  

financial year or Rs. 5,00,000 per month when employed for the part of year : Nil (2014-15 : Nil). 

 

• As none of the employee is covered by the eligibility criteria hence no provision for the retirement 

benefit has been made. 
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31
ST

 MARCH, 2016 (contd.) 

NOTE 20. BEING PART OF NOTES ON ACOUNTS 

 

As at 

31.03.2016 

As at 

31.03.2015 

PAYMENT TO AUDITORS   

  A) Statutory Audit               45,000                45,000  

  B) Tax Audit               15,000                15,000  

  C) Other Services               20,000                20,000  

  D) Service Tax                 12,000                  9,888  

 92,000               89,888  

 

NOTE 21. BEING PART OF NOTES ON ACOUNTS 

 

Two Cheques total amounting of Rs 25,500/- issued in earlier years towards expenses are not yet presented 

by the parties for payment, hence company has written off these amount and shown under Other Income 

during the current Financial year. 

 

NOTE 22. BEING PART OF NOTES ON ACOUNTS 

• Current income tax expense comprises taxes in income from operation for the period. Income tax payable 

is determined in accordance with the Income Tax Act, 1961. 

• Deferred Tax expense or benefit is recognized on timing difference between taxable income and 

accounting income that originate in one period and are capable of reversal in one or more subsequent 

periods. 

• Deferred tax asset and liabilities are measured using the tax rates and tax laws that have been enacted or 

substantively enacted by the balance sheet date. 

NOTE 23. BEING PART OF NOTES ON ACOUNTS 

In accordance with Accounting Standard 22 " Accounting for Taxes on Incomes" notified under the Companies 

Act, 2013 by the Central Government, the timing difference have resulted in net deferred tax Asset of Rs 

1,88,063/- as the year end 31st March, 2016. 

Break up of Deferred Tax Assets is given below : 
As at 

31.03.2016 

As at 

31.03.2015 

A. DEFERRED TAX ASSETS:   

     On Account Of Depreciation   

     DTA / (DTL) Brought forward from earlier years              188,063  138,689 

     Additions during the year              (70,877) 49,374 

   

     Closing Balance 

             117,186  

 

188,063 
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31
ST

 MARCH, 2016 (contd.) 

NOTE 24. BEING PART OF NOTES ON ACOUNTS 

The Company is a Small and Medium-sized Company (SMC) as defined in the General Instructions in respect of 

Accounting Standards notified under the Companies Act, 2013. Accordingly, the Company has compiled with 

the Accounting Standards as applicable to a Small and Medium-Sized Company. 

NOTE 25. BEING PART OF NOTES ON ACOUNTS 

The Company has not received any intimation from "suppliers" regarding their status under the Micro, Small 

and Medium Enterprises Development Act, 2006 and hence, the following disclosures under the said Act have 

been shown as Nil. 

 As at 

31.03.2016 

As at 

31.03.2015 

A. 

The principal amount and interest due thereon (to be shown 

separately) remaining unpaid to any supplier as at the end of 

accounting year; 

NIL NIL 

B. 

 

The amount of interest paid by the buyer in terms of Section 16 of 

the said Act along with the amount of the payment made to the 

supplier beyond the appointed day during each accounting period; 

NIL NIL 

C. 

The amount of interest due and payable for the period of delay in 

making payment (which have been paid but beyond the 

appointment day during the year) but without adding the interest 

specified under the Micro, Small and Medium Enterprises 

Development Act, 2006; 

NIL NIL 

D. 
The amount of interest accrued and remaining unpaid at the end of 

each accounting year; and 
NIL NIL 

E. 

The amount of further interest remaining due and payable even in 

the succeeding years, until such date when the interest dues as 

above are actually paid to the small enterprise, under Section 23 of 

Micro, Small and Medium Enterprises Development Act, 2006. 

NIL NIL 

 

 

 

 

 

 

 

 

 

 

 

 

 



       Anna Infrastructures Ltd. 

  

Annual Report 2015-16                                                   68 

 

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31
ST

 MARCH, 2016 (contd.) 

NOTE 26. BEING PART OF NOTES ON ACOUNTS 

 

Related Party disclosures, as required in terms of Accounting Standard (AS) 18 are given below :   
Relationships :   
A) Individuals having voting power with control or significant influence : 

i) Shri. Amit Mittal   
 ii) Shri. Rakesh Kumar Mittal   
iii) Shri. Ashok Kumar Mittal   
iv) Shri. Ramesh Chand Agarwal 

v) Shri. Anil Kumar Agarwal   
B) Relatives of Key Management Personnel, where transaction have taken place : 

i) NIL   
C) Associate Companies owned by Directors or Major Shareholders : 

 i) NIL   
Note : Related party relationships are as identified by the Company and relied upon by the Auditors. 

   
Transactions carried out with related parties referred to above in ordinary course of business : 

  

Nature of Transaction Individual 

with Control 

Relatives of Key 

Managerial 

Personnel 

Associate 

Companies owned 

by Directors/major 

Share holders 

TOTAL 

1) Loans Received                 -                     -                        -                        -   

2) Loans Refunded                 -                     -                        -                        -   

3) Directors Sitting Fees 12,500   12,500 

3) Directors' Remuneration 1,20,000                    -                        -   1,20,000 

TOTAL        1,32,500                    -                        -   1,32,500 

 

NOTE 27. BEING PART OF NOTES ON ACOUNTS 

 

Preliminary Expenses are being written off over a period of five years. 

NOTE 28. BEING PART OF NOTES ON ACOUNTS 

Provision, Contingent Liabilities & Contingent Assets : 

Estimated amounts of contract to be executed and not provided for as on 31
st

 March 2016 is: Nil (2014-15:Nil) 

In the opinion of the Board, the assets other than fixed assets and noncurrent investments are approximately 

of the same value stated, if realized in the ordinary course of business. 
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31
ST

 MARCH, 2016 (contd.) 

NOTE 29. BEING PART OF NOTES ON ACOUNTS 

 

• Earnings in foreign currency Rs. Nil (2014-15 : Nil) 

• Expenditure in foreign currency Rs. Nil (2014-15: Nil) 

NOTE 30. BEING PART OF NOTES ON ACOUNTS 

Previous year's figures have been regrouped wherever necessary. 

 

 
 
 
 
(Sanjay Mehra) 
Partner 
M. No. 075182 
 
For and on behalf of 
Mehra Sanjay & Co 

  
For and on behalf of Board 

 
 

Ashok Kumar Mittal 
Chairman 

 
 

Anil Kumar Agarwal 
Whole Time Director 

 
 

Rakesh Kumar Mittal 
Director 

  

 
Firm Reg. No. : 006381C 
Chartered Accountants 

 
Kusum Singhal 

Director 

 
Amit Kumar Bose 

CFO 

  
Kanchan Agarwal 

Company Secretary 
 
Place: Agra  
Date: 30.05.2016 
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31
ST

 MARCH, 2016 (contd.) 

NOTE 31. SIGNIFICANT ACCOUNTING POLICIES 

1. RECOGNITION OF INCOME AND EXPENDITURE 

 

(a) Under the Real Estate Division of the Company the Income recognized at the point of Sale or booking amount 

received on estimation basis and balance of Profit & Loss of particular project accounted in that year in which 

the entire sale of said project will be completed. 

(b) The Company has booked the Income on a GP basis on sales/Bookings of Plots Shops, and balance of Profit & 

Loss of particular project accounted in that year in which the entire sale of said project will be completed. The 

Company is following the same method of accounting from more than 10 years consistently. 

(c) Revenue/Income and costs/Expenditure are recognized on an accrual basis except dividends. 

 

2. FIXED ASSETS 

Fixed Assets are stated at Cost less accumulated depreciation. 

 

3. DEPRECIATION 

Depreciation on Fixed Assets has been provided based on life assigned to each asset in accordance with schedule II of 

the Companies Act, 2013.  

 

4. INVESTMENTS 

Investments are held by the Company are classified into Current and Long Term Investments Categories in terms of 

RBI Guidelines and valued accordingly. Long Term Investments are stated at cost and provision for diminution in value 

is made wherever considered necessary, if the diminution is of permanent nature. Current Investments are stated at 

lower of cost and fair value. Gains/Losses on disposal or redemption of investments are recognized in the profit & Loss 

Statement. 

 

5. INVENTORIES 

Inventories under Real Estate Division of the Company are stated at lower of cost or net realizable value. 

 

6. Confirmation of various debit and credit balances, loans and advances given and other liabilities etc. have not been 

received in some cases, which may have a revenue impact. 

 

7. Remuneration to Directors 

 

Particulars Current Year (Rs.) Previous Year (Rs.) 

Salary 

 

1,20,000 

 

1,60,000 

 

The Company is of the opinion that the computation of the net profit under section 198 of the Companies Act 2013 is 

not necessary as no commission is paid/payable to the Directors for the year ended 31.03.2016. 

 

The total Remuneration paid to Director(s) is less than 5 % of the Net Profits of the Company in accordance with 

Section 197(1)i of the Companies Act, 2013. 

 

8. Under Real Estate Division of the Company, the sale and booking is in progress in the  following projects:  

• Plots in Ikon city Project 

• Plots in Ikon Greens Project 

• Plots in IkonVatica Project 

• Shops in Anna Complex 

• Shops in Anna Ikon 

 



       Anna Infrastructures Ltd. 

  

Annual Report 2015-16                                                   71 

 

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31
ST

 MARCH, 2016 (contd.) 

The Company has booked the Gross Profit @20% on sales/Bookings of Inventories and balance of Profit & Loss of 

particular project accounted in that year in which the entire sale of said project will be completed.  

 

9. Segment Information 

Composition of Business segment 

The Company’s business divided into two segments as  

I. Real Estate Business 

II. Loan and Investment 

 

Normally there is no inter segment transactions in the company. 

 

As at 31.03.2016 segment revenues, result and other information 

 

A. Segment Revenue (Income)       

I. Real Estate Business     27,32,281/- 

II. Loan and Investment    52,80,163/- 

Income from Operations    80,12,444/- 

 

B.  Segment Results 

I. Real Estate Business  10,36,061/- 

II. Loan and Investment  43,15,968/- 

 Total  53,52,029/- 

 Less : Interest    3,43,535/- 

 Less : Net Unallocable Expenditure  14,16,475/- 

 Total Profit before Tax  35,92,019/- 

 

C.  Capital Employed 

I. Real Estate Business 2,18,80,392/- 

II. Loan and Investment 5,92,62,745/- 

 Total 8,11,43,137/- 

 

10. Figures have been rounded off to the nearest rupee. 

 
 
 

Ashok Kumar Mittal 
Chairman 

 
 

Anil Kumar Agarwal 
Whole Time Director 

 
 

Rakesh Kumar Mittal 
Director 

  

 
Kusum Singhal 

Director 

 
Amit Kumar Bose 

CFO 

 
KanchanAgarwal 

Company Secretary 

 
Place: Agra 
Date: 30.05.2016 
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INDEPENDENT AUDITOR’S REPORT ON 

CONSOLIDATED FINANCIAL STATEMENTS 

 

TO, 

THE MEMBERS OF ANNA INFRASTRUCTURES LIMITED 

 

Report on Consolidated Financial Statements 

We have audited the accompanying standalone financial statements of ANNA INFRASTRUCTURES LIMITED 

(hereinafter referred to as the Holding Company”) and its associate (the Holding Company and its Associate 

together referred to as “the Group) , (refer Note 34-1A to the attached consolidated financial statements), 

comprising of the consolidated Balance Sheet as at 31/03/2016, the consolidated Statement of Profit  and 

Loss,  for the year then ended, and a summary of the significant accounting policies and other explanatory 

information (“hereinafter refer to as “the Consolidated Financial Statements”). 

 

Management’s Responsibility for the Consolidated Financial Statements 

The Holding Company’s Board of Directors is responsible for the preparation of these consolidated financial 

statements in terms of the requirements of the Companies Act, 2013 (hereinafter referred to as “the Act”) that 

give a true and fair view of the consolidated financial position, consolidated financial performance and 

consolidated cash flows of the Group including its associates in accordance with accounting principles 

generally accepted in India including the Accounting Standards specified under section 133 of the Act, read 

with Rule 7 of the Companies (Accounts) Rules, 2014. The Holding Company’s Board of Directors is also 

responsible for ensuring accuracy of records including financial information considered necessary for the 

preparation of Consolidated Financial Statements. The respective Board of Directors of the companies 

included in the Group are responsible for maintenance of adequate accounting records in accordance with the 

provisions of the Act for safeguarding the assets of the Group and for preventing and detecting frauds and 

other irregularities; selection and application of appropriate accounting policies; making judgments and 

estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal 

financial controls, that were operating effectively for ensuring the accuracy and completeness of the 

accounting records, relevant to the preparation and presentation of the financial statements that give a true 

and fair view and are free from material misstatement, whether due to fraud or error, which has been used for 

the purpose of preparation of the consolidated financial statements by the Directors of the Holding Company, 

as aforesaid. 

 

Auditor’s Responsibility 

Our responsibility is to express an opinion on these consolidated financial statements based on our audit. 

We have taken into account the provisions of the Act, the accounting and auditing standards and matters 

which are required to be included in the audit report under the provisions of the Act and the Rules made 

thereunder. 

 

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of the 

Act. Those Standards require that we comply with ethical requirements and plan and perform the audit to 

obtain reasonable assurance about whether the financial statements are free from material misstatement. 

 

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in 

the consolidated financial statements. The procedures selected depend on the auditor’s judgment, including 

the assessment of the risks of material misstatement of the consolidated financial statements, whether due to 

fraud or error. In making those risk assessments, the auditor considers internal financial control relevant to the 

Holding Company’s preparation of the consolidated financial statements that give a true and fair view in order 
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to design audit procedures that are appropriate in the circumstances. An audit also includes evaluating the 

appropriateness of the accounting policies used and the reasonableness of the accounting estimates made by 

the Holding Company’s Directors, as well as evaluating the overall presentation of the consolidated financial 

statements. 

 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 

audit opinion on the consolidated financial statements. 

 

Opinion 

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid 

consolidated financial statements give the information required by the Act in the manner so required and give 

a true and fair view in conformity with the accounting principles generally accepted in India, of the state of 

affairs of the Group as at 31/03/2016, and their consolidated Profit and their consolidated cash flows for the 

year ended on that date. 

 

Report on Other Legal and Regulatory Requirements 

 

1. As required by Section 143 (3) of the Act, we report that: 

 

(a) We have sought and obtained all the information and explanations which to the best of our 

knowledge and belief were necessary for the purposes of our audit of the aforesaid consolidated 

financial statements. 

 

(b) In our opinion, proper books of account as required by law have been maintained by the Holding 

Company and its associate included in the Group including relevant records relating to preparation of 

the aforesaid consolidated financial statements have been kept so far as it appears from our 

examination of those books.  

 

(c) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss and the Consolidate 

Cash Flow Statement dealt with by this Report are in agreement with the books of account 

maintained by the Holding Company and its associate included in the Group including relevant 

records relating to preparation of the aforesaid consolidated financial statements. 

 

(d) In our opinion, the aforesaid consolidated financial statements comply with the Accounting Standards 

specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. 

 

(e) On the basis of the written representations received from the directors of the Holding Company and 

its associate as on 31.03.2016 and taken on record by the Board of Directors, we report that none of 

the directors of the Group is disqualified as on 31.03.2016 from being appointed as a director in terms 

of Section 164 (2) of the Act. 

 

(f) Report on the Internal Financial Controls of the Group under Clause (i) of Sub-section 3 of Section 143 

if the Companies Act, 2013 (“the Act”) is enclosed as Annexure A to this report. 

 

(g) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of 

the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information 

and according to the explanations given to us: 

i. The consolidated financial statements disclosed the impact, if any, of pending litigations as at 

March 31, 2016 on the consolidated financial position of the Group. 
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ii. The Group has long-term contracts as at March 31, 2016, for which there were no material 

foreseeable losses. The Group did not have any derivative contract as at March 31, 2016. 

iii. There has been no delay in transferring amounts, required to be transferred (if any), to the 

Investor Education and Protection Fund by the Holding Company and its associate company 

during the year ended March 31, 2016. 

 

Place: Agra                                                                                                                                                         Sanjay Mehra 

Date: 30th May, 2016                                                                                                                        LL.B., FCA, DISA (ICAI) 

Partner 

M. No. : 075182 

For & on behalf of 

Mehra Sanjay & Co 

Chartered Accountants 

F. R. No. : 006381C 
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ANNEXURE A TO THE INDEPENDENT AUDITOR’S REPORT ON 

CONSOLIDATED FINANCIAL STATMENTS 
 

 

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies 

Act, 2013 (“the Act”). 

 

In conjunction with our audit of the consolidated financial statements of the Company as of and for the year 

ended March 31, 2016, we have audited the internal financial controls over financial reporting of Anna 

Infrastructures Limited (hereinafter referred to as “the Holding Company”) and its associate company, which is 

the Company incorporated in India, as of that date. 

 

Management’s Responsibility for Internal Financial Controls 

The respective Board of Directors of the Holding company and its Associate Company, which is the Company 

incorporated in India, are responsible for establishing and maintaining internal financial controls. These 

responsibilities include the design, implementation and maintenance of adequate internal financial controls 

that were operating effectively for ensuring the orderly and efficient conduct of its business, including 

adherence to the respective company’s policies, the safeguarding of its assets, the prevention and detection of 

frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of 

reliable financial information, as required under the Companies Act, 2013. 

 

Auditors’ Responsibility 

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting 

based on our audit.  We conducted our audit in accordance with the Guidance Note on Audit of Internal 

Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued by 

ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable 

to an audit of internal financial controls, both applicable to an audit of Internal Financial Controls and, both 

issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance 168 Note require 

that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance 

about whether adequate internal financial controls over financial reporting was established and maintained 

and if such controls operated effectively in all material respects. Our audit involves performing procedures to 

obtain audit evidence about the adequacy of the internal financial controls system over financial reporting and 

their operating effectiveness. Our audit of internal financial controls over financial reporting included 

obtaining an understanding of internal financial controls over financial reporting, assessing the risk that a 

material weakness exists, and testing and evaluating the design and operating effectiveness of internal control 

based on the assessed risk. The procedures selected depend on the auditor’s judgement, including the 

assessment of the risks of material misstatement of the financial statements, whether due to fraud or error. 

We believe that the audit evidence I/we have obtained is sufficient and appropriate to provide a basis for our 

audit opinion on the Company’s internal financial controls system over financial reporting. 

 

Meaning of Internal Financial Controls Over Financial Reporting 

A company's internal financial control over financial reporting is a process designed to provide reasonable 

assurance regarding the reliability of financial reporting and the preparation of financial statements for 

external purposes in accordance with generally accepted accounting principles. A company's internal financial 

control over financial reporting includes those policies and procedures that (1) pertain to the maintenance of 

records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of 

the company; (2) provide reasonable assurance that transactions are recorded as necessary to permit 

preparation of financial statements in accordance with generally accepted accounting principles, and that 

receipts and expenditures of the company are being made only in accordance with authorizations of 
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management and directors of the company; and (3) provide reasonable assurance regarding prevention or 

timely detection of unauthorized acquisition, use, or disposition of the company's assets that could have a 

material effect on the financial statements. 

 

Inherent Limitations of Internal Financial Controls over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial reporting, including the 

possibility of collusion or improper management override of controls, material misstatements due to error or 

fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls over 

financial reporting to future periods are subject to the risk that the internal financial control over financial 

reporting may become inadequate because of changes in conditions, or that the degree of compliance with 

the policies or procedures may deteriorate. 

 

Opinion 

In our opinion, the Holding Company and its associate Company, which is the Company incorporated in India, 

have, in all material respects, an adequate internal financial controls system over financial reporting and such 

internal financial controls over financial reporting were operating effectively as at 31.03.2016. 

 

 

Place: Agra                                                                                                                                                         Sanjay Mehra 

Date: 30th May, 2016                                                                                                                        LL.B., FCA, DISA (ICAI) 

Partner 

M. No. : 075182 

For & on behalf of 

Mehra Sanjay & Co 

Chartered Accountants 

F. R. No. : 006381C 
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CONSOLIDATED BALANCE SHEET as at 31
st

 March, 2016                       

                                                                   (In Rs) 

Particulars  Note No As at 31
st

 March, 2016 As at 31
st

 March, 2015 

I.    EQUITY AND LIABILITIES         

(1) Shareholder's Funds         

(a) Share Capital   1 38,000,000  38,000,000  

(b) Reserves and Surplus   2 43,067,206  40,571,556  

(c) Money received against share warrants     NIL NIL 

(2) Share application money pending allotment     NIL NIL 

(3) Non-Current Liabilities         

(a) Long-term borrowings   3 6,146,316   2,680,276  

(b) Deferred tax liabilities (Net)     NIL NIL 

(c) Other Long term liabilities     NIL NIL 

(d) Long term provisions     NIL NIL 

(4) Current Liabilities         

(a) Short-term borrowings     NIL NIL 

(b) Trade payables   4 17,315,748  18,461,477   

(c) Other current liabilities   5 44,819  384,042  

(d) Short-term provisions   6 1,042,517 1,407,364 

(e) Minority Interest  7 497,563 507,010 

Total     106,114,169 102,011,725 

II.   ASSETS         

(1) Non-current assets         

(a) Fixed assets         

     (i) Tangible assets   8 5,847,465   2,358,401  

     (ii) Intangible assets     NIL NIL 

     (iii) Capital work-in-progress     NIL NIL 

     (iv) Intangible assets under development     NIL NIL 

(b) Non-current investments    NIL  NIL 

(c) Deferred tax assets (net)   24 117,186   188,063  

(d) Long term loans and advances     NIL NIL 

(e) Other non-current assets    9 74,474  74,474  

(2) Current assets         

(a) Current investments   10 35,422  35,422  

(b) Inventories   11 28,815,037  28,149,753   

(c) Trade receivables     NIL NIL 

(d) Cash and cash equivalents   12 5,105,552  19,348,164   

(e) Short-term loans and advances   13 54,601,855  40,257,508   

(f) Other current assets   14 11,517,178  11,599,940   

Total     106,114,169  102,011,725   

The notes referred to above form an integral part of the Balance sheet                                                           
 
As per our report of even date 
(Sanjay Mehra) 
Partner 
M. No. 075182 
For and on behalf of 
Mehra Sanjay & Co 

  
For and on behalf of Board 

 
Ashok Kumar Mittal 

Chairman 

 
Anil Kumar Agarwal 

Whole Time Director 

 
Rakesh Kumar Mittal 

Director 
  

Firm Reg. No. : 006381C 
Chartered Accountants 
Place: Agra 
Date: 30.05.2016 

Kusum Singhal 
Director 

Amit Kumar Bose 
CFO 

Kanchan Agarwal 
Company Secretary 



       Anna Infrastructures Ltd. 

  

Annual Report 2015-16                                                   78 

 

CONSOLIDATED PROFIT AND LOSS ACCOUNT for the year ended 31
st

 March, 2016 

(In Rs) 

Particulars 

  

  

  

Note No 

  
For Year Ended 31

st
 

March, 2016 

For Year Ended 

31
st

 March, 2015 

I. Revenue from operations   15 11,270,244  13,868,489  

II. Other Income   16 732,025  167,010  

III. Total Revenue (I +II)   

 

12,002,269  14,035,499  

IV. Expenses:   

 

    

Cost of materials consumed   

 

NIL NIL 

Purchase of Stock-in-Trade   10 3,923,084  2,111,837  

Changes in inventories of finished goods, work-in-progress and Stock-in-

Trade 
  

10 (665,284) 3,176,663  

Employee benefit expense   17 2,046,943  1,706,371  

Financial costs   18 344,546   86,943  

Depreciation and amortization expense   8 774,947  609,851  

Other expenses   19 

2,003,509  

  2,846,287  

Total Expenses   

 

8,427,745   10,537,952  

V. Profit before exceptional and extraordinary items and tax   (III - IV) 3,574,524  3,497,547  

VI. Exceptional Items   

 

NIL NIL 

VII. Profit before extraordinary items and tax (V - VI)   

 

3,574,524  3,497,547  

VIII. Extraordinary Items   

 

NIL NIL 

IX. Profit before tax (VII - VIII)   

 

3,574,524   3,497,547  

X. Tax expense:   

   
 (1) Current tax   

 

1,017,444  1,404,604  

 (2) Deferred tax   

 

70,877  (49,374) 

XI. Profit(Loss) from the period from continuing operations   (VII-VIII) 2,486,203  2,142,317  

XII. Profit/(Loss) from discontinuing operations   

 

NIL NIL 

XIII. Tax expense of discounting operations   

 

NIL NIL 

XIV. Profit/(Loss) from Discontinuing operations (XII - XIII)   

 

NIL NIL 

XV. Profit/(Loss) for the period (XI + XIV)   
 

2,486,203  2,142,317  

Profit attributible to the owners of the Company   
 

2,495,650  

 
2,157,168  

Minority Interest 
  

(9,447) (14,851) 

   
2,486,203  2,142,317  

XVI. Earning per equity share: 
    

       (1) Basic   20 0.65  0.56  

       (2) Diluted   20 0.65  0.56  

The notes referred to above form an integral part of the Profit & Loss 

Statement   
 

 
 
As per our report of even date 
 
 
(Sanjay Mehra) 
Partner 
M. No. 075182 
For and on behalf of 
Mehra Sanjay & Co 

  
For and on behalf of Board 

 
 

Ashok Kumar Mittal 
Chairman 

 
 

Anil Kumar Agarwal 
Whole Time Director 

 
 

Rakesh Kumar Mittal 
Director 

  

 
Firm Reg. No. : 006381C 
Chartered Accountants 

 
Kusum Singhal 

Director 

 
Amit Kumar Bose 

CFO 

 
KanchanAgarwal 

Company Secretary 
 
Place: Agra  
Date: 30.05.2016 
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CONSOLIDATED CASH FLOW STATEMENT for the year ended 31
st

 March, 2016
                                                              (In Rs) 

PARTICULARS 

  

Year ended  

31
st

 March 2016 

Year ended 

31 March 2015 

Cash flow from Operating activities 

Net Profit after Tax 24.87  21.42  

Adjustments for : 

  Depreciation &Amortization 7.75  6.10  

  Provision for Current Tax 10.17  14.05  

  Loss on sale of Fixes Assets / Investments, Net (1.46) 7.83  

  Interests Costs 3.44  0.84  

  Interest & Dividend Incomes (7.32) (1.67) 

Deferred Taxes 0.71  (0.49) 

Operating cash flow before changes in working capital 38.16  48.08  

Changes in Working Capital 

  (Increase) / decrease in Current Assets (149.27) 174.74  

  Increase / (decrease) in Current Liabilities & Provisions (18.50) 76.40 

Net changes in Working Capital (167.77) 251.13  

  Income Taxes Paid (10.17) (14.05) 

Net Cash generated / (used in) from Operating Activities  (A) (139.78) 285.16  

Cash flow from Investing activities 

  Interest & Dividend Incomes received 7.32  1.67  

  Investments Made in Mutual Funds (50.36) NIL 

  Capital Expenditure (44.06) (0.37) 

  Sale of Fixed Assets / Investments 53.24 2.50  

Net Cash generated from Investing Activities  (B) (33.86)  3.80  

Cash flow from Financing activities 

  Fresh Secured Loan Taken 35.00 NIL 

  Repayment of Secured Loans (0.34)  (137.70) 

  Interest Paid (3.44) (0.84) 

Net Cash used in Financing Activities  (C) 31.22 (138.54) 

Net Increase in Cash and Bank Balances (A+B+C) (142.42) 150.42  

Cash and Bank balances at the beginning of the year 193.48  43.05  

Cash and Bank balances at the end of the year 51.06  193.48  
  

For and on behalf of Board 
 
 

Ashok Kumar Mittal 
Chairman 

 
 

Anil Kumar Agarwal 
Whole Time Director 

 
 

Rakesh Kumar Mittal 
Director 

  

 
Kusum Singhal 

Director 

 
Amit Kumar Bose 

CFO 

 
KanchanAgarwal 

Company Secretary 
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CONSOLIDATED CASH FLOW STATEMENT    
for the year ended 31

st
 March, 2016  

 

(Sanjay Mehra ) 

Partner 

M. No. 075182 

For and on behalf of 

Mehra Sanjay & Co 

Firm Reg. No. : 006381C 

Chartered Accountants 

 

 Place : Agra 

Date  : 30.05.2016 
  

AUDITORS' CERTIFICATE 

We have verified the above Cash Flow Statement of Anna Infrastructures Limited and its associate derived 

from the Audited Financial Statements for the year ended March 31, 2016 and March 31, 2015 and found the 

same to be in accordance with the requirements of clause 32 of the listing agreement with the Stock 

Exchanges and based on and in agreement with the corresponding Profit & Loss Statement and Balance 

Sheet of the Company covered by our Report dated 30.05.2016 to the members of the Company. 
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31
ST

 MARCH, 2016 

NOTE 1. SHARE CAPITAL 

Particulars  As at 31
st 

March, 2016   As at 31
st 

March, 2015  

Number of 

shares 

Amount Number 

of shares 

Amount 

(a) Authorized     

Equity shares of Rs 10/- each with voting rights 5,000,000 50,000,000 5,000,000 50,000,000 

     

(b) Issued      

Equity shares of Rs 10/- each with voting rights 3,800,000 38,000,000 3,800,000 38,000,000 

     

(c) Subscribed and fully paid up     

Equity shares of Rs 10/-each with voting rights 3,800,000 38,000,000 3,800,000 38,000,000 

     

(d) Subscribed but not fully paid up - - - - 

Total 3,800,000 38,000,000 3,800,000 38,000,000 

 

The company has only one class of shares referred to as equity shares having a par value of Rs. 10/-. Each 

holder of one equity share is entitled to one vote per share. 

 

In the event of liquidation of the Company, the holders of the shares shall be entitled to receive any of the 

remaining assets of the Company, after distribution of all preferential amounts. However, no such preferential 

amounts exist currently. The amount distributed will be in proportion to the number of equity shares held by 

the shareholders. 

Reconciliation of the number of shares and amount outstanding at the beginning and at the end of the 

reporting period: 

Particulars 

 

 Opening 

Balance  

 Fresh 

issue  

 Other changes 

(give details)  

 Closing Balance  

Equity shares with voting rights     

     

Year ended 31 March, 2016     

- Number of shares      3,800,000                    -                        -             3,800,000  

- Amount (in Rs.)    38,000,000                    -                        -           38,000,000  

     

Year ended 31 March, 2015     

- Number of shares      3,800,000                    -                        -             3,800,000  

- Amount (in Rs.)    38,000,000                    -                        -           38,000,000  
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31
ST

 MARCH, 2016 

(contd.) 

 

Details of shares held by each shareholder holding more than 5% shares: 

Class of shares / Name of 

shareholder  

As at 31
st 

March, 2016 As at 31
st 

March, 2015 

Number of shares 

held 

% holding in 

that class of 

shares 

Number of shares 

held 

 % holding in 

that class of 

shares   

Equity shares with voting rights     

Amit Mittal        383,100  10.08%              383,100  10.08% 

Rakesh Kumar Mittal 510,500  13.43%              397,000  10.45% 

Ashok Kumar Mittal        329,910  8.68%              329,910  8.68% 

 

NOTE 2. RESERVE AND SURPLUS 

 

As at 

01.04.2015 

Additions Deductions * As at 

31.03.2016 

General Reserve 2,325,000  NIL NIL 2,325,000  

Statutory Reserve for Deposits 5,615,000  NIL NIL 5,615,000  

Surplus - balance in P&L A/C 32,631,556  

2,495,650 

 NIL  35127206  

Total Reserves & Surplus 40,571,556  2,495,650  NIL 43,067,206  

  

NOTE 3.  LONG TERM BORROWINGS 

 

  

 As at  

31.03.2016 

 As at  

31.03.2015 

(I)  Secured Loans 

Kotak Mahindra Term Loan* 

 2,861,169 NIL 

2,861,169 NIL  

* Secured against Vehicle of the Company & Personal Guaranty of the Directors. 

     

(II) Unsecured Loans     

Unsecured Consider good     

- Loan From Directors  118,190  NIL 

- Loan From Associate Body Corporate  NIL  NIL 

- Loan From  other than Associate Body Corporate  3,166,957  2,680,276 

     

(III) Loan from other than related parties     

Unsecured Consider good     

- Loan from Body Corporate   NIL  NIL 

- Loan from other than Body Corporate  NIL  NIL 

  3,285,147  2,680,276 

Total (I+II+III)  6,146,316  2,680,276 
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31
ST

 MARCH, 2016 

(contd.) 

 

NOTE 4. TRADE PAYABLES 

 

  

 As at  

31.03.2016 

 As at  

31.03.2015 

Creditors for Expenses 106,401  97,977  

Rent Security 44,736  NIL 

TDS Payable 14,611  13,500  

Advance from Customers 17,150,000  18,350,000  

17,315,748  

 

18,461,477 

 

 

NOTE5. OTHER CURRENT LIABILITIES 

 

  
 As at  

31.03.2016 

 As at  

31.03.2015 

Other Current Liabilities 44,819  384,042 

44,819  384,042 

 

NOTE 6. SHORT TERM PROVISIONS 

 

  
 As at  

31.03.2016 

 As at  

31.03.2015 

Provision for Taxation 1,017,444  1,404,604  

Provision for Diminution in value of Investments   25,073  2,760  

1,042,517  1,407,364  

 

NOTE 7. MINORITY INTEREST 

 

  
 As at  

31.03.2016 

 As at  

31.03.2015 

Share Capital Held 586,700 586,700 

Add: Share of profit of associate company (79,690) (64,839) 

Add: Current Year Profit of associate company (9,447) (14,851) 

497,563 507,010 
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31
ST

 MARCH, 2016 

(contd.) 

 

NOTE 8. FIXED ASSETS 

NOTE 9.CURRENT INVESTMENTS 

 

Particulars 

  

Face Value 

Rs. 

Nos. 

31.03.2016 

Nos. 

31.03.2015 

Value 

31.03.2016 

Value 

31.03.2015 

CURRENT INVESTMENTS :      

FULLY PAID UP EQUITY SHARES      

Quoted      

Datapro Information Technology Ltd. 2  500  500  1,000  1,000  

Inox Leasing Limited 10  100  100  Nil Nil 

Shree Rajeshwaran and Paper Mills 

Ltd. 

10  100  100  1,000  1,000  

Sumeet Industries Ltd 10  200  200  760  760  

JP Associates 2  1,000  2,000  32,662  32,662 

TOTAL QUOTED EQUITY    35,422  35,422  

 

 Cost    Mkt. Value 

Aggregate Value of Quoted Current Investments 35,422  10,349  

 

NOTE 10. OTHER NON CURRENT ASSETS 

  
 As at  

31.03.2016 

 As at  

31.03.2015 

Miscellaneous Expenditure 74,474 74,474 

(to the extend not written off or adjust) 

74,474 74,474 
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31
ST

 MARCH, 2016 

(contd.) 

 

NOTE 11. INVENTORIES 

 

 As at 

01.04.2015 

Additions 

during the yr. 

Cost of 

Goods Sold 

As at 

31.03.2016 

 

- Ikon City Project 1,223,375  1,481,013  980,000  1,724,388  

- Ikon Vatica Project 2,716,297  1,305,178  1,661,800  2,359,675  

- Anna Ikon Project 5,615,732  465,359  616,000  5,465,091  

- Shivalik Residency Project 13,358  NIL NIL 13,358  

- Ikon Greens Project 1,179,325  671,534  NIL 1,850,859  

- KalalKheria Project 9,059,020  NIL NIL 9,059,020  

- Kuakhera Project 8,342,646 NIL NIL 8,342,646 

Total 28,149,753  3,923,084  3,257,800  28,815,037 

 

NOTE 12.CASH AND CASH EQUIVALENTS 

 

 

As at 

31.03.2016 

As at 

31.03.2015 

(a) Cash and Cheques in hand as   

    Certified by management 425,498  730,606 

(b) With scheduled banks : -   

    In Current Accounts 2,460,054  742,558 

    In Fixed deposit 2,220,000  17,875,000  

5,105,552  

 

19,348,164 

 

 

NOTE 13. SHORT TERM LOANS AND ADVANCES 

 

As at 

31.03.2016 

As at 

31.03.2015 

   Loans and Advances   

    Loans (Unsecured)   

    - Considered Good 53,101,834  39,330,088  

    - Considered Doubtfull NIL NIL 

   Advances   

   -Recoverable in cash or kind or value    

    to received 165,561  132,752  

    -Advance Tax (Including TDS) 1,334,460 794,668 

54,601,855 

40,257,508 
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31
ST

 MARCH, 2016 

(contd.) 

 

NOTE 14. OTHER CURRENT ASSETS 

 

As at 

31.03.2016 

As at 

31.03.2015 

Accrued Interest on Bank FDR NIL  3,612  

Accrued Income on Projects 345,000  765,000 

Pre-operative Expenses 11,172,178 10,831,328 

11,517,178 11,599,940 

 

NOTE 15. REVENUE FROM OPERATIONS 

 

As at 

31.03.2016 

As at 

31.03.2015 

(A) INTEREST ON LOANS 

       Interest Income 

5,280,163  

 

6,161,439  

 

  

5,280,163  

 

6,161,439  

  

    

(B) SALES 

  - Ikon City Project 1,400,000  1,508,000  

  - Ikon Greens Project NIL 4,000,000  

  - IkonVatika Project 2,374,000  2,047,000  

  -Ikon Anna Ikon 880,000  NIL 

4,654,000  

 

7,555,000  

 

(C) OTHER INCOME FROM REAL ESTATE 

Other Income from Real Estate Activities 1,336,081 152,050 

      

Total Revenue from Operations (A+B+C) 

11,270,244  

 

13,868,489  

 

 

NOTE 16. OTHER INCOME 

 
As at 

31.03.2016 

As at 

31.03.2015 

Interest (TDS Rs.39,216/- Previous Year :Rs. 13,494/-) 392,892  139,733  

Rental Income 130,212  NIL 

Dividend 36,795  NIL 

Short Term Capital Gain (11,618) 26,993  

Other Income 25,500  284  

Profit on Sale of Fixed Assets 158,244  NIL 

   

Total 
732,025  

 

167,010  
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31
ST

 MARCH, 2016 

(contd.) 

 

NOTE 17. EMPLOYEE BENEFIT EXPENSE 

 

As at 

31.03.2016 

As at 

31.03.2015 

Salary  1,847,100  1,493,450  

Food & Breverages to Staff 73,843  91,421  

Others benefits 126,000  121,500  

2,046,943  

 1,706,371  

 

NOTE 18. FINANCIAL COSTS 

 

As at 

31.03.2016 

As at 

31.03.2015 

Interest to Bank 240,190  10,963  

Interest Paid to others 91,167  64,303  

Bank Charges 13,189  11,677  

  

344,546 

 

86,943 

 

NOTE 19. OTHER EXPENSES 

 

As at 

31.03.2016 

As at 

31.03.2015 

Advertisement Expenses 89,297  69,399  

Electricity & Power 260,095  177,602  

Motor Car Expenses 477,743  431,406  

Telephone Expenses 89,872  93,325  

Scooter Expenses 13,551  40,125  

Festival Expenses 38,049  56,919  

Travelling & Conveyance 43,924  82,169  

Office Expenses 72,761  50,614  

Printing & stationary 51,111  63,818  

Postage & Courier Expenses 61,679  129,294  

Business Promotion 59,413  71,046  

Repairs & Maintenance  42,182  77,134  

Legal & Professional Charges 417,165  326,030  

Auditors Remuneration 103,500  101,288  

Books & Periodicals 23,806  15,841  

Rent Rates & Taxes NIL 42,000  

Provision for Diminishing Value of Investments 22,313  NIL 

Meeting Expenses 137,048  208,277  

Loss on Sale of Investments 

 NIL 810,000  

 2,003,509 2,846,287 
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31
ST

 MARCH, 2016 

(contd.) 

 

NOTE 20. BEING PART OF NOTES ON ACCOUNTS 

EARNING PER SHARES 

 

Basic earnings per share is computed by dividing the profit / (loss) after tax (including the post tax effect of 

extraordinary items, if any) by the weighted average number of equity shares outstanding during the year. 

Diluted earnings per share is computed by dividing  the profit / (loss) after tax (including the post tax effect of 

extraordinary items, if any)  by the weighted average number of equity shares considered for deriving basic 

earnings per share since the company have not issued any securities which can be  potential equity shares. 

 

NOTE 21. BEING PART OF NOTES ON ACCOUNTS 

• Particulars of employees who are in receipt of Rs. 60,00,000 per annum when employed throughout the  

financial year or Rs. 5,00,000 per month when employed for the part of year : Nil (2014-15 : Nil). 

 

• As none of the employee is covered by the eligibility criteria hence no provision for the retirement 

benefit has been made. 

 

NOTE 22. BEING PART OF NOTES ON ACOUNTS 

 

As at 

31.03.2016 

As at 

31.03.2015 

PAYMENT TO AUDITORS   

  A) Statutory Audit 52,500                52,500  

  B) Tax Audit               17,500                17,500  

  C) Other Services               20,000                20,000  

  D) Service Tax                 13,500                  11,288  

 103,500 101,288  

 

NOTE 23. BEING PART OF NOTES ON ACOUNTS 

Two Cheques total amounting of Rs 25,500/- issued in earlier years towards expenses are not yet presented 

by the parties for payment, hence company has written off these amount and shown under Other Income 

during the current Financial year. 

 

NOTE 24. BEING PART OF NOTES ON ACOUNTS 

Current income tax expense comprises taxes in income from operation for the period. Income tax payable is 

determined in accordance with the Income Tax Act, 1961. 

• Deferred Tax expense or benefit is recognized on timing difference between taxable income and 

accounting income that originate in one period and are capable of reversal in one or more subsequent 

periods. 

• Deferred tax asset and liabilities are measured using the tax rates and tax laws that have been enacted or 

substantively enacted by the balance sheet date. 
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31
ST

 MARCH, 2016 

(contd.) 

 

NOTE 25. BEING PART OF NOTES ON ACOUNTS 

In accordance with Accounting Standard 22 " Accounting for Taxes on Incomes" notified under the Companies 

Act, 2013 by the Central Government, the timing difference have resulted in net deferred tax Asset of Rs 

1,88,063/- as the year end 31st March, 2016. 

Break up of Deferred Tax Assets is given below : 
As at 

31.03.2016 

As at 

31.03.2015 

A. DEFERRED TAX ASSETS:   

     On Account Of Depreciation   

     DTA / (DTL) Brought forward from earlier years              188,063  138,689 

     Additions during the year              (70,877) 49,374 

   

     Closing Balance 

             117,186  

 

188,063 

 

NOTE 26. BEING PART OF NOTES ON ACOUNTS 

The Company is a Small and Medium-sized Company (SMC) as defined in the General Instructions in respect of 

Accounting Standards notified under the Companies Act, 2013. Accordingly, the Company has compiled with 

the Accounting Standards as applicable to a Small and Medium-Sized Company. 

 

NOTE 27. BEING PART OF NOTES ON ACOUNTS 

The Company has not received any intimation from "suppliers" regarding their status under the Micro, Small 

and Medium Enterprises Development Act, 2006 and hence, the following disclosures under the said Act have 

been shown as Nil. 

 As at 

31.03.2016 

As at 

31.03.2015 

A. 

The principal amount and interest due thereon (to be shown 

separately) remaining unpaid to any supplier as at the end of 

accounting year; 

NIL NIL 

B. 

 

The amount of interest paid by the buyer in terms of Section 16 of 

the said Act along with the amount of the payment made to the 

supplier beyond the appointed day during each accounting period; 

NIL NIL 

C. 

The amount of interest due and payable for the period of delay in 

making payment (which have been paid but beyond the 

appointment day during the year) but without adding the interest 

specified under the Micro, Small and Medium Enterprises 

Development Act, 2006; 

NIL NIL 

D. 
The amount of interest accrued and remaining unpaid at the end of 

each accounting year; and 
NIL NIL 

E. 

The amount of further interest remaining due and payable even in 

the succeeding years, until such date when the interest dues as 

above are actually paid to the small enterprise, under Section 23 of 

Micro, Small and Medium Enterprises Development Act, 2006. 

NIL NIL 
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31
ST

 MARCH, 2016 

(contd.) 

 

NOTE 28. BEING PART OF NOTES ON ACOUNTS 
Related Party disclosures, as required in terms of Accounting Standard (AS) 18 are given below :   
Relationships :   
A) Individuals having voting power with control or significant influence : 

i) Shri. Amit Mittal   
 ii) Shri. Rakesh Kumar Mittal   
iii) Shri. Ashok Kumar Mittal   
iv) Shri. Anil Kumar Agarwal   
v) Shri. Ramesh Chand Agarwal 

B) Relatives of Key Management Personnel, where transaction have taken place : 

i) Rini Mittal   
ii) Rajeev Mittal 

C) Associate Companies owned by Directors or Major Shareholders : 

 i) NIL   
Note : Related party relationships are as identified by the Company and relied upon by the Auditors. 

   
Transactions carried out with related parties referred to above in ordinary course of business : 

  

Nature of Transaction Individual 

with Control 

Relatives of Key 

Managerial 

Personnel 

Associate 

Companies owned 

by Directors/major 

Share holders 

TOTAL 

1) Loans Received 3,40,000   250,000                        -   590,000   

2) Loans Refunded      231894          60,000                        -   291,894              

3) Directors Sitting Fees 12,500 -  12,500 

4) Payment of Interest  11,204 329,646  340850 

3) Directors' Remuneration 1,20,000                    -                        -   1,20,000 

TOTAL        715,598  639,646                        -   1,355,244 

 

NOTE 29. BEING PART OF NOTES ON ACOUNTS 

Principles of Consolidation :         
          
The Consolidated financial statements relate to Anna Infrastructures Ltd. (the "Company") and its partly owned 

subsidiary. The Consolidated financial statements have been prepared on the following basis :  

- The financial statements of the Company and its associate have been combined on a line-by-line basis by adding 

together the book values of like items of assets, liabilities, income and expenses, after fully eliminating intra-group 

balances and intra-group transactions resulting in unrealised profits or losses. 

- The consolidated financial statements have been prepared using uniform accounting policies for like transactions and 

other events in similar circumstances and are presented to the extent possible, in the same manner as the Company's 

separate financial statements. 

- The excess of cost to the Company of its investment in the subsidiary is very negligible (Rs. 4.60) and hence has been 

ignored and no Goodwill had been recognised in the financial statements of the Company. 
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31
ST

 MARCH, 2016 

(contd.) 

 

NOTE 30. BEING PART OF NOTES ON ACOUNTS 

Preliminary Expenses are being written off over a period of five years. 

NOTE 31. BEING PART OF NOTES ON ACOUNTS 

Provision, Contingent Liabilities & Contingent Assets : 

Estimated amounts of contract to be executed and not provided for as on 31stMarch 2016 is: Nil (2014-15:Nil) 

In the opinion of the Board, the assets other than fixed assets and noncurrent investments are approximately 

of the same value stated, if realized in the ordinary course of business. 

 

 

NOTE 32. BEING PART OF NOTES ON ACOUNTS 

 

• Earnings in foreign currency Rs. Nil (2014-15 : Nil) 

• Expenditure in foreign currency Rs. Nil (2014-15: Nil) 

NOTE 33. BEING PART OF NOTES ON ACOUNTS 

Previous year's figures have been regrouped wherever necessary. 
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR ENDED 31
ST

 MARCH, 2016 

(contd.) 

 

NOTE 34. SIGNIFICANT ACCOUNTING POLICIES 

1. GENERAL INFORMATION : 

 

Anna Infrastructures Limited (“the Company”) is a public limited company and is listed on the BSE Ltd. 

(Bombay Stock Exchange). The Company and its subsidiary (jointly referred to as the “Group” 

hereinunder) are engaged interalia, in the business of Real Estate developers. 

The subsidiary considered in these consolidated financial statements is : 

 

Name of the Company Country of 

Incorporation 

% voting power held as 

at 31.03.16  

% voting power as at 

31.03.15. 

Alfa Housing (India) Pvt. 

Ltd. 

India 46.01 % 46.01 % 

 

2. BASIS OF PREPARATION OF ACCOUNTS : 

 

These financial statements have been prepared in accordance with the generally accepted accounting 

principles in India under the historical cost convention on an accrual basis. Pursuant to section 133 of the 

Companies Act, 2013 read with Rule 7 of the Companies (Accounts) Rules, 2014, till the standards of 

accounting or any addendum thereto are prescribed by Central Government in consultation and 

recommendation of the National Financial Reporting Authority, the existing Accounting Standards notified 

under the Companies Act, 1956 shall continue to apply. Consequently, these financial statements have 

been prepared to comply in all material aspects with the accounting standards notified under Section 

211(3C) if the Companies Act, 2013. 

 

The Ministry of Corporate Affairs (MCA) has notified the Companies (Accounting Standards) Amendment 

Rules, 2016 vide its notification dated 30
th

 March, 2016. The said notification read with Rule 3(2) of the 

Companies (Accounting Standards) Rules, 2006 is applicable to accounting period commencing on or after 

the date of notification i.e., 1 April, 2016. 

 

All Assets and Liabilities have been classified as current or non-current as per the Group’s normal 

operating cycle and other criteria set out is Schedule III to the Companies Act, 2013. 

 

3. PRINCIPLES OF CONSOLIDATION: 

 

The Consolidated financial statements relate to Anna Infrastructures Ltd. (the "Company") and its partly 

owned subsidiary. The Consolidated financial statements have been prepared on the following basis : 

 

- The financial statements of the Company and its associate have been combined on a line-by-line 

basis by adding together the book values of like items of assets, liabilities, income and expenses, 

after fully eliminating intra-group balances and intra-group transactions resulting in unrealised 

profits or losses. 

 

- The consolidated financial statements have been prepared using uniform accounting policies for 

like transactions and other events in similar circumstances and are presented to the extent 

possible, in the same manner as the Company's separate financial statements. 
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- The excess of cost to the Company of its investment in the subsidiary is very negligible (Rs. 4.60) 

and hence has been ignored and no Goodwill had been recognized in the financial statements of 

the Company. 

  

 

 

 
 

Ashok Kumar Mittal 
Chairman 

 
 

Anil Kumar Agarwal 
Whole Time Director 

 
 

Rakesh Kumar Mittal 
Director 

  

 
Kusum Singhal 

Director 

 
Amit Kumar Bose 

CFO 

 
KanchanAgarwal 

Company Secretary 

 
Place: Agra 
Date: 30.05.2016 
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STATEMENT CONTAINING SALIENT FEATURES OF THE FINANCIAL 

STATEMENTS OF ASSOCIATE COMPANY US/ 129(3) AS ON MARCH 

31, 2016 

 

 
S.NO NAME OF THE ASSOCIATE COMPANY ALFA HOUSING (INDIA) PRIVATE 

LIMITED 

 

1.    Latest audited Balance Sheet Date 30.05.2016 

2. Date on which the Associate was associated 27.06.2007 

3. Shares of Associate by the company on the year end 

 No. 50,000 

 Amount of Investment in Associates 5,00,000/- 

 Extend of Holding% 46.01% 

4.   Description of how there is significant influence Holding more than 20% of voting 

rights of Alfa Housing (India) 

Private Limited 

5.  Reason why the associate is not consolidated Not Applicable 

6.  Net worth attributable to shareholding as per latest 

audited Balance Sheet 
43,067,206.00 

7. Profit/Loss for the year 

          - Considered in Consolidation 2,495,650.00 

         - Not Considered in Consolidation Not Applicable 

 

                                                                                                                     For and on behalf of the Board 

 
 

Ashok Kumar Mittal 
Chairman 

 
 

Anil Kumar Agarwal 
Whole Time Director 

 
 

Rakesh Kumar Mittal 
Director 

  

 
Kusum Singhal 

Director 

 
Amit Kumar Bose 

CFO 

 
KanchanAgarwal 

Company Secretary 

 
Place: Agra 
Date: 30.05.2016 
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ADDITIONAL INFORMATION, AS REQUIRED UNDER SCHEDULED III 

TO THE ACT, OF ENTERPRISES CONSOLIDATED AS SUBSIDIARY 

 
 

(In Rs.) 

Name of the 

entity 

2016 2015 

Net Assets i.e. Total 

Assets minus Total 

Liabilities 

Share in Profit or 

(Loss) 

Net Assets i.e. Total 

Assets minus Total 

Liabilities 

Share in Profit or 

(Loss) 

As % of 

consolidat

ed net 

assets 

Amount As % of 

Profit 

or 

(Loss) 

Amount As % of 

consolidat

ed net 

assets 

Amount As % of 

Profit 

or 

(Loss) 

Amount 

Alfa Housing 

(India) Private 

Limited 

46% 423,951 46% (8,048) 46% 431,998 46% (12,650) 

Minority 

Interest  

54% 497,681 54% (9,447) 54% 507,129 54% (14,851) 

 

 

Total 100% 921,632 100% (17,495) 100% 939,127 100% (27,501) 

 

 

                                                                                                                     For and on behalf of the Board 

 
 

Ashok Kumar Mittal 
Chairman 

 
 

Anil Kumar Agarwal 
Whole Time Director 

 
 

Rakesh Kumar Mittal 
Director 

  

 
Kusum Singhal 

Director 

 
Amit Kumar Bose 

CFO 

 
KanchanAgarwal 

Company Secretary 

 
Place: Agra 
Date: 30.05.2016 
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ANNA INFRASTRUCTURES LIMITED 

CIN: L65910UP1993PLC070612 

Shop No. 1 & 3, E-14/6, First Floor, Shanta Tower, Sanjay Place, Agra-282002  

 

 

ATTENDANCE SLIP 
24

th 
Annual General Meeting on 29

th
 September, 2016 

 

Name of the Member attending meeting  

Reg. Folio/DP & Client No.  

No. of Shares Held  

 

I certify that I am a registered Shareholder/Proxy for the registered shareholder of the Company. I hereby 

record my presence at the 24
th 

Annual General Meeting of the Company at Hotel Nuova, Block S-23, Sanjay 

Place, Agra-282005 at 3 PM on Thursday, the 29
th

 September, 2016. 

 

Members’ Name       Proxy’s Name  

 

Members’/Proxy Signatures   

 

 

Note: 

1) Please fill this attendance slip and hand it over at the entrance of the premises. 

2)  The Proxy, to be effective should be deposited at the Registered Office of the Company not less than 

FORTY EIGHT HOURS before the commencement of the meeting. 

3) A Proxy need not be a member of the Company. 

4) In the case of joint holders, the vote of the senior who tenders a vote, whether in person or by Proxy, 

shall be accepted to the exclusion of the vote of the other joint holders. Seniority shall be determined 

by the order in which the names stand in the Register of Members. 
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ANNA INFRASTRUCTURES LIMITED 
CIN: L65910UP1993PLC070612 

Shop No. 1 & 3, E-14/6, First Floor, Shanta Tower, Sanjay Place, Agra-282002  

 

Form No. MGT-11 
Proxy form 

[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies (Management and Administration) Rules, 2014] 

 

Name of the Member(s)                                      

Registered Address                                               

E-mail Id  

Folio No /Client ID  

DP ID  

 

 

I/We, being the member(s) holding ____________shares of the above named Company, hereby appoint 

 

Name : E-mail Id: 

Address: 

Signature , or failing him 

 

Name : E-mail Id: 

Address: 

Signature , or failing him 

 

Name : E-mail Id: 

Address: 

Signature , or failing him 

 

as my/ our proxy to attend and vote(on a poll) for me/us and on my/our behalf at the 24
th

Annual General Meeting of the company, to be 

held on Thursday, 29
th 

 day of September,2016 at 3.00 p.m. at Hotel Nuova, Block S-23, Sanjay Place, Agra-282005 and at any adjournment 

thereof in respect of such resolutions as are indicated below: 

 

Sl. 

No. 

Ordinary Business Vote 

For  Against 

1. 
Adoption of Statement of Profit & Loss, Balance Sheet, report of Director’s and Auditor’s for 

the financial year 31st March, 2016 

  

2. Re-appointment of Mr. Rakesh Kumar Mittal who retires by rotation   

3. 
Ratify the appointment of M/s Mehra Sanjay & Co., Chartered Accountants as Statutory 

Auditors & fixing their remuneration 

  

 

 

Signed this _____day of _____2016 

 

 

 

 

Signature of Shareholder             Signature of Proxy holder            Signature of the shareholder 

                                                     across  Revenue Stamp 

 

Note: 

1) This form of proxy in order to be effective should be duly completed and deposited at the Registered Office of the Company not 

less than 48 hours before the commencement of the Meeting. 

2) The proxy need not be a member of the company  

  
 

Affix Revenue 

Stamps of Rs. 1/- 
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ANNEXURE TO THE NOTICE 

ROUTE MAP FOR VENUE OF 24
TH

 ANNUAL GENERAL MEETING 

 

Hotel Nuova, Block S-23, Sanjay Place, Agra-282005 Uttar Pradesh (India) 
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NOTES 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

Book –Post 

 

To 

    _______________________________________________ 

    _______________________________________________ 

    _______________________________________________ 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

If undelivered please returned to:  

        ANNA INFRASTRUCTURES LIMITED 

Corporate and Registered Office: 
Shop No. 1 & 3, E-14/6, First Floor, Shanta Tower,  

Sanjay Place, Agra- 282002, Uttar Pradesh 

 

Telephone  : 0562-2527004   

Email : annainfra@gmail.com 

 

  

 

 

 


